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INDEPENDENT AUDITOR'S REPORT

To the Members of New Opportunity Consultancy Private Limited

Report on the Standalone Financial Statements

We have audited the accompanying standatone financiat statements of New Opportunity
Consultancy Private Limited ("the Company"), which comprise the Batance Sheet as at March 31,
2017, the Statement of Profit and Loss, the Cash Ftow Statement for the year then ended and a
summary of significant accounting poticies and other exptanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsibte for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standatone financiat
statements that give a true and fair view of the financiat position, financial performance and cash
ftows of the Company in accordance with the accounting principles generatty accepted in lndia,
inctuding the Accounting Standards specified under Section 133 of the Act, read with Rute 7 of the
Companies (Accounts) Rules, 2014. This responsibitity atso inctudes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregutarities; setection and
apptication of appropriate accounting poticies; making judgments and estimates that are
reasonabte and prudent; and design, imptementation and maintenance of adequate internal
financiat controls and ensuring their operating effectiveness and the accuracy and completeness of
the accounting records, retevant to the preparation and presentation of the standalone financiat
statements that give a true and fair view and are free from materiaI misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibitity is to express an opinion on these standatone financiaI statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be inctuded in the audit report under the provisions of the Act and

the Rutes made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we compty with ethical requirements and ptan and
perform the audit to obtain reasonabte assurance about whether the standatone financiaI
statements are free from materiaI misstatement.

An audit invotves performing procedures to obtain audit evidence about the amounts and

disctosures irt.the standatone financial statements. The procedures setected depend on the
inctuding the assessment of the risks of material misstatement of the

statements, whether due to fraud or error. ln making those risk assessments,
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the auditor considers internal financial control retevant to the company,s preparation of the
standatone financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also inctudes evaLuating the appropriateness of
accounting poticies used and the reasonabteness of the accounting estimates made by the
Company's Directors, as we[[ as evatuating the overatt presentation of the standatone financial
Statements.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standatone financiat statements.

Opinion

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid standatone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principtes generauy
accepted in lndia, of the state of affairs of the company as at 31st March, 2017, its profit and its
cash ftows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditors' Report) Order, ZO16 (,,the Order,,) issued by the Centrat
Government of India in terms of sub-section (1 1) of section 14j of the Act, we give in ,,Annexure

1", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
appticabte.

(2) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and exptanations which to the best of our
knowtedge and betief were necessary for the purposes of our audit;

b. ln our opinion, proper books of account as required by taw have been kept by the Company so
far as it appears from our examination of those books;

c. The Batance Sheet, the Statement of Profit and Loss, and the Cash Ftow Statement dealt with
by this Report are in agreement with the books of account;

d. ln our opinion, the aforesaid standatone financiat statements compty with the Accounting
Standards specified under Section 133 of the Act read with Rute 7 of the Companies
(Accounts) Rutes, 2014;

e. On the basis of written representations received from the directors as on March 31,2017, and
taken on record by the Board of Directors, none of the directors is disquatified as on March
3'1, 2017 from being appointed as a director in terms of Section 164 l2l of the Act;

f. With respect to the adequacy of the interna( financial controts over financial reporting of the
Company the operating effectiveness of such controts, we give our separate Report in
"Annexure
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For Haribhakti & Co. LLP

Chartered Accountants

ion No.'l 03523W/W1 00048

with respect to the other matters to be inctuded in the Auditor,s Report in accordance with
Rute 11 0f the companies (Audit and Auditors) Rutes, 2014, in our opinion and to the best ofour information and according to the exptanations given to us:

(i) The company has disctosed the impact of pending titigations on its financiar position in its
standatone financial statements - Refer Note 25 0n Contingent Liabitities to the standatone
financiaI statements;

(ii)The company did not have any long-term contracts inctuding derivative contracts. Hence,
the question of any materiaI foreseeabte losses does not arise;

(iii) There were no amounts which were required to be transferred to the rnvestor Education
and Protection Fund by the Company;

(iv) The company has provided requisite disctosures in the financiat statements as to hotdinps
as well as deatings in Specified Bank Notes during the period from 8rh November, zor o to ioii
December, 2016' Based on audit procedures and retying on the management representation,
we report that the disclosures are in accordance with the books of account mainiained by the
company and as produced to us by the Management (Refer Note No. 27 to the standatone
f inanciaI statements);

UW
C.S. Sathyanarayanan

Partner

Membership N0.028328

Coimbatore,

09-05-2017.
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ANNEXURE ,I TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 'l under 'Report on Other Legat and Regutatory
Requirements' in the lndependent Auditor's Report of even date to the members of
New Opportunity Consultancy Private Limited on the standatone financial
statements for the year ended March 31 , 2017J

(i)
(a) The Company has maintained proper records showing futt particutars, including

quantitative detaits and situation of fixed assets.

(b) During the year, fixed assets have been physicatty verified by the management as per
the regutar programme of verification which, in our opinion, is reasonabte having
regard to the size of the Company and the nature of its assets. As informed, no
materiaI discrepancies were noticed on such verification.

(c) The company does not have any immovabte property and hence reporting under this
ctause is not appticabte.

(ii) The company does not have any inventory and hence reporting under this ctause is not
appticabte.

(iii) The Company has granted loans, secured or unsecured, to companies, firms, Limited
Liabitity Partnerships or other parties covered in the register maintained under Section 189
of the Act.

(a) According to the information and exptanations given to us and based on the audit
procedures conducted by us, we are of the opinion that, the terms and conditions of
the aforesaid loans granted by the Company are not prejudicial to the interest of the
Company.

(b) The schedute of repayment of principal and payment of interest in respect of such
loans has been stiputated and the repayments or receipts are regutar.

(c) ln respect of the aforesaid loans, there is no overdue amount of loans granted to
companies, firms, Limited Liabitity Partnerships, or other parties listed in the register
maintained under Section 189 of the Act.

(iv) Based on information and explanation given to us in respect of loans, investments,
guarantees and securities, the Company has comptied with the provisions of Section '185

and 185 of the Act.

ln our opinion and according to the information and exptanations given to us, the Company
has not accepted any deposits from the pubtic within the provisions of Sections 73 to 76 of
the Act and the rutes framed there under.

The Centrat Government has not prescribed the maintenance of cost records for any of the
products of

(v)

(vi)

framed there
Company under sub-section (1) of Section 148 of the Act and the rutes

Continuation Sheet
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(vii)
(a) The Company is generalty regular in depositing with appropriate authorities,

undisputed statutory dues including provident fund, emptoyees' state insurance,
income tax, sates tax, service tax, vatue added tax, customs duty, excise duty, cess and
any other material statutory dues appticabte to it, however, there have been stight
detay in few cases,

According to the information and exptanations given to us, no undisputed amounts
payabte in respect of provident fund, emptoyees' state insurance, income tax, sales
tax, service tax, value added tax, customs duty, excise duty, cess and any other
materiat statutory dues appticabte to it, were outstanding, at the year end, for a
period of more than six months from the date they became payabte.

(b) According to the information and exptanation given to us, there are no dues with
respect to income tax, sates tax, service tax, vatue added tax, customs duty, excise
duty, which have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us, the Company has not defautted
in repayment of loans or borrowings to financial institution(s), bank(s), government(s) or
dues to debenture hotder(s).

(ix) ln our opinion and according to the information and exptanations given to us, the Company
has utitized the term loans during the year for the purposes for which they were raised. The
Company has not raised money by way of pubtic issue offer / further pubtic offer (inctuding
debt instrument).

(x) During the course of our examination of the books and records of the Company, carried out
in accordance with the generatty accepted auditing practices in lndia, and according to the
information and exptanations given to us, we have neither come across any instance of fraud
by the Company or any fraud on the Company by its officers or emptoyees, noticed or
reported during the year, nor have we been informed of any such instance by the
management.

(xi) As the Company is private timited company, the provisions of Section 197 read with
Schedute V to the Act are not appticabte to the Company. Accordingly, paragraph 3(xi) of the
order is not appticabte to the Company

(xii) ln our opinion and according to the information and exptanations given to us, the Company
is not a Nidhi Company. Therefore, paragraph 3(xii) of the Order is not appticabte to the
Company.

(xiii)According to the information and exptanation given to us, at[ transactions entered into by
the Company with the retated parties are in comptiance with Sections 177 and 188 of Act,
where appticabte and the detaits have been disctosed in the Financial Statements etc., as
req by the appticabte accounting standards.

Continuation Sheet
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(xv)

HARIBHAKTI & CO. LLP
Chartered Accounta nts

(xvi)

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No. 103523W/W100048

The Company has not made any preferential attotment or private ptacement of shares or
futty or partty convertibte debentures during the year under review. Therefore, paragraph
3(xiv) of the Order is not appticabte to the Company.

According to the information and exptanations given to us, the Company has not entered
into any non-cash transactions with directors or persons connected with him during the
year.

According to the information and exptanation given to us, the Company is not required to
be registered under Section 45-lA of the Reserve Bank of lndia Act, 1934.

-v-- r'/ N"?u
C.S. Sathyanarayanan

Partner

llembership No.028328

Coimbatore

09-05-1017.
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ANNEXURE 2 TO THE INDEPENDENT AUOITOR'S REPORT

[Referred to in paragraph 2 under 'Report on other Legal and Regutatory Requirements, in
the lndependent Auditor's Report of even date to the members of New opportunity
Consultancy Private Limited on the standalone financiat statements for the year ended March
31,20171

Report on the lnternal Financial controls over Financial Reporting under clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (,,the Act,,)

we have audited the internal financiat controts over financial reporting of New opportunity
consultancy Private Limited ("the company") as of March 31, 2017 in conjunction with oui
audit of the standa[one financial statements of the company for the year ended on that date.

lvianagement's Responsibility for lnternaI Financial Controls

The Company's management is responsible for estabtishing and maintaining interna[ financial
controls based on the essential components of internal contro[ stated in the Guidance Note on
Audit of lnterna[ Financial controts over Financial Reporting issued by the lnstitute of
chartered Accountants of lndia (lcAl). These responsibitities inctude the design,
imptementation and maintenance of adequate internaI financiaI controts that were operating
effectivety for ensuring the orderty and efficient conduct of its business, inctuding adherence
to company's po[icies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and compteteness of the accounting records, and the timety
preparation of retiabte financial information, as required under the Companies Act, 20.13.

Auditors' Responsibility

Our responsibitity is to express an opinion on the Company's internaI financia[ controts over
financial reporting based on our audit. we conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial controts 0ver Financia[ Reporting (the
"Guidance Note") and the standards on Auditing, to the extent appticabte to an audit of
interna[ financia[ controts, both issued by the lnstitute of Chartered Accountants of lndia.
Those standards and the Guidance Note require that we compty with ethicat requirements
and ptan and perform the audit to obtain reasonable assurance about whether adequate
internat financial controts over financiat reporting was estabtished and maintained and if such
controts operated effectivety in att materiaI respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the

Continuation Sheet
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our audit of internaI financia[ 
.controts over financiaI reporting inctuded obtaining anunderstanding of internal rinanciat iontioir 

"ri,. 
ri"lr.i.t reporting, assessing the risk that amaterial weakness exists- and testing anJ euaiu";;;;h" design and operating effectivenessof internat controt based on the aisessed rist . iie'procedures setected depend on theauditor's judsement, incruding.the;;;;;;;;;;i in" r[r., of marerial misstatemenr of thefinanciat statements, whether-due to ii.rJ o/ 

"ri"r. 
"' ' '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
ir:ffi,iff[,"audit opinion * tn" io'pu"l;ilntuinut tnuncia] ;J;,;[:;;; 

"r",.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal frnancial control over frnancial reporting is a process designed to Drovidereasonab(e assurance reoarding,the retiabitity oJ iinil.iut reporting and the preparation offinanciat statements for 6xternat purposes i;il";;;;;'*ith generatty accepied 
'accounting

principtes. A company's internal financiut .otat- o"".. tinanciat reporting inctudes thosepoticies and procedures that (1).pertain i" in"-..i.i"."nce of records that, in reasonabtedetait, accuraterv and fairrv.refrect the ir";;;;i;;;;;;; dispositions of the assets of thecompany;(2) provide reasonabte assurance tr,ut iani*irors are recorded as necessary topermit preparation of financiat statementi i" "ii"iii"i" *ith generatty accepted accountingprinciptes, and that receiDts and expenOiturei oilnl' .orpuny are being made onty inaccordance with authorisations of managemunt *i oii".tors of the company; and (3) providereasonabte assurance regarding- prevent-ion 
"i tir"tv'i"il.tion of unauthorised acquisition,

i,';;fl"o.iT*'t'on 
of the compinv's assets tnat fouri rii* u ,ut"riui 

"ii".i'". ,iJ'li""r.i.t

lnherent Limitations of rnternar Financial contrors over Financial Reporting

Because of the inherent timitations of internal financiat controts over financiat reporting,
r:-111'."g 

the possibirity of cottusion or irpiop"i ,i..g"r*, override of controts, materialmrsstatements due to error or fraud ,uy o...'i,. ino noi'# o"t".t"J. n]r", ir";".i.rl'1, ."vevaluation of the internaI financiat contror, ou"i iininJuI reporting to futu;e periods aresubject to the risk that the internat rir..ii.i."rtr"ioiir rinanciar reporting mav becomeinadequate because of changes.in conditionl 
"i 

'if,.t-in. 
degree of comptiance with thepoticies or procedures may deteriorate.
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Opinion

ln our opinion, the comoany,has,_in att materiat respects,-.an adequate interna[ financiatcontrors system over financia[. reporting and such int-Jiat rinancial controts over financialreporting were operating effectivety ur ut ,r,n*.n li,'ibi'i, our"a on the internat controt overtrnanciaI reporting criteria estabtisti"o ov tn" i"rp'an'i cJnsro"ring the essentiat components
Pl*",'.1i"'r1:fii;:lj* in tn" c,ro1"i" i".""ffililLlr rnt",iui ii*nii.i t*"iljil o*'

For Haribhakti & Co. LLp

Chartered Accountants

Membership No.028328

Coimbatore,

09-05.2017.

Continuation Sheet
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EQUITY AND LIABILITIE5

Shareholders' Funds

Share CapitaI

Reserves and surptus

Non-Current Liabilities
Long Term Borrowings

Deferred Tax Liabilities (Net)

Long Term Provisions

Current Liabilities
Other Current Liabitities

Short Term Provisions

Total

ASSETS

Non-Current fusets
Fixed Assets

Tangibte Assets

lntangible Assets

Non-Current lnvestments

Long-Term Loans and advances

Other Non-Current Assets

Current fur€t'
Trade Receivables

Cash and Bank Batances

Short-Term Loans and Advances

Other Current Assets

Total

2

3

4

5

6

7

8

9

't0

11

12

'll
14

15

'16

535,75,000

1193,03,936

951,31 ,814
9,62,595

20,44,N6

1757,78,951

49,88,7U

535,75,000

354,59,059

576,70,857

2,82,756

9,08,334

858,56,872

7,128

4017,85,066 7337,54,506

't83,91 ,467

2,72,709

180,50,000

zo2,82,947

1220,m,0m

411,06,259

1716,21,132

17,83,218

57,n ,339

101 ,07 ,741

4,94,047

180,50,000
'171 ,89,569
370,00,000

208,49,205

1285,95,081

10,4't ,579
4,77 ,784

4012,85,066 2337,54,506

New Opportunity Consultancy Private Limited
Balance Sheet as at l'lst ilarch 2017

Significant Accounting Poticies & Notes form an integral part of the financiaI statements

Vide our report of date attached

For Haribhakti & Co. LLP For and on behalf of the Board of Directo6
Chartered Accountants

lCAl Firm Registration No. 103 523W/W1 00048

R.Loganathan

Chief Financia[ officer

Amount

Gane

Director
(DlN: 02302989)

Mona Jeetendra Thakkar

Company Secretary

A13836

"w
Ltembership No.028328

Ptace : Mumbai

Date : 09-05-2017

C. S. Sq.tllyanarayanan

(DlN:017'15073)

PARTICULARS Note No. 31-O3-7017 31-03-20r6



Amount in

L

.

.

v

v t

Revenue f rom Operations

Other lncome

Total Revcnue (l + ll)

Expenses:

Employee benefits expease

Finance Costs

Depreciation and amortizatioi expenses

other expenses

Total Expenses

Profit before tax ( lll - lV)

Tax Expcn$:
('l ) Current tax
(2) Deferred Tax Charged / (reversed)

(3) Taxation for eartier year!

Profit fot thc pcriod (V - Vl)

Earnings Per Equity Strare of face vatue 110 each

- Easic & Dituted

17

18

19

20

9

21

16

1654,17,887

13,60,437

1\2,61,942
2,84,414

3667,73,374 1335,4E,356

1561,61,691

)76,72,725
36,55,828

r99,47,491

6&,50,075
157,17,078

15,'t 1,879

215,97,610

2374,37,735 1012,73,642

't 291,35,5E9

.{45,m,(m
6,80,339

t,'10,371

322,74,714

10E,10,000

4,17,622

17,378

a3a,44,877 210,O4,764

15.65 6.57

Significant Accounting Poticies E Notes form an integrat part of the financiat statement5

Vide our report of date attached
For llaribhakti & Co- LLP

New Opportunity Con5uttancy Private Limited
Statement of Profit & Loss for the year ended 31rt March 17

For and on behalf of the Board of Directors

Membership No.028328

Ptace : Mumbai

Date : 09-05-20'17

(DlN:01715073)

.Z--,'.//_v
( _-x

R.Loganathan

Financiat OfficerChief

(-)w
L ona Jeetendra Thakkar

Company Secretary

443836

Rao

(DlN: 02102989)

PARTICULARS
Note
No.

2016-'t7 7015-16



New Opportunity Consultancy Private Limited
Cash Flow Statement for the year ehded 31st l,{.rch 2017

Significant Accounting Poticies & Notes form an integral part of the financia[ statements

Vide our report of date attached

For Haribhakti & Co. LLP

Chartered Acfountants
For and oh behalf of the Board of Directors

lr4_.lE rrri6EEila-tlbq No.103523w/w100048

UV
Itemberrhip No.028328

Ptace: Mumbai

Date:09-05-20'17 6-
R.Loganathan

Chief Financiat officer
Mona Jeetendra Thakkar

Company Secretary

A{38t0

Particular5
2016-17 7015-16

int ih{ in{ ina
A.Ca3h tlows from operating activitiei
Net profit before taxation and extraordinary items

Adiustments for:
Depreciation

lnterest experse

Operating profit before working capital changes

- (lncrease)/decrease in trade receivables
- llncrease)/decrease in loans and advances
- {lncrease)/decrease in Other Current alsetr
. (Decrease)/lncrease rn liabititres and prousrons

Carh generated from operatiois
lncome taxes refund/(paid)
Net ..!h from operating activities - (A)

B,Caih flowi from ihvesting activities
Purchase of Fixed tusets

Purchase of investments

Net caih from investing activitiei - (B)

C. C.sh flow frorn Financing activitiei
Proceedi from issuance of share capital
Proceeds f rom borrowingS

Repayment of borrowings

lnterest paid

N.t c.5h uicd in financing activitiE - (C)

Net indease in cash and caih equivalents (A+B+C)

Cash and Bank balances at the beginning of the ye.r
Less: Eank Batances not considered as Cash &. Cash

equivaleflts as per AS 3

Cash and cash equivalents at the eYrd of the ycar

16,55,E28

176,72.725

1293,35,589

413,28,551

15,13,879

157 ,12,018

377,74,714

177,15,957

1222.,57,oy.l
(907,61,581)

(51,49,555 )

521,@,7@

1706,64,142

{660,60,481)

(r 81,71,343

1265,47,591

14,27,7U
91 ,99,252

495,N,671

(359,49,466)
'r 046,01,661

(37E,9E,12E)

115,51,205

(122,21,738)

667,05,3 3 3 13,29,967

i'l17,18,716!. (80,18,733)

(45,50,000)

1117,1E,7161 (125,6E,733)

E40,00,000

(600, 56,4E0 )

( 359,04,086 )

410,00,000

1020,00,000

1426 ,16 ,67 4l

t1 47 ,62 ,4901

(r 19,60,566) 876,00,E36

,t30,26,061

1285,95,081

465,00,000

763,62,070

522,31,011

515,00,000

1251,21,132 770,95,OE1

C.S.Sathyalraray'lnan
.6*Y:d Karyrf

DirectorPartner



New Opportunity Consult.ncy Prlv.te Llmitcd

N;te3 to Fin.ncl.l st.t.ment! for th. y..r .nd.d 313t ,'tarch 2ol7

Note no.l
A. Naturc of op.rationi:

- New Opportunity Consuttancy Private Limited (NOCPL) is a Company incorporated under the

Companies Act,2013. The Company is an authorised Bu5iness Correspondent (8C) of YES Bank Limited,

RBL Bank Limited,Reliance Commercia( Finance Limited,DCB Bank Limited and lDBl Bank Limited. The

Company is engaged in the business of providing micro loans under Self Hetp Group (SHG)/Joint

Liabitity Group (JLG) modet and other retated financial services on behatf of the banks.

- The company manages a portfotio of ? 4,E5 ,36,90,7911 ' (Previous year{ 2,71,62,E2,69E/'l as on the

balance sheet date with regard to the seMce! as a Busin6s Correlpondent

8. SiSnilic.nt Accountint Pollcl.s:
i) a) 8.rii of Pr.paratlon:

The financial statements have been prepared to compty in alt materiat respects with the accounting

standards specified under lection 113 of Companies Act, 2013 read with Rute 7 ot the Companies

(Accounts) Rutes, 2Ol4 and the relevant provisions of the Companies act,2013. The financiat

statement! have been prepared under the historicat cost convention on an accruat basis. The

accounting policies have been consistentty apptied by the Company and are consistent with those used

in the previous year.

b) U3. of Estlm.t.t:
The preparation of financiat statement! in conformity with Generatty accepted Accounting Principtes

requires manaSement to make estimates and assumptions that affect the reported amount of assets,

tiabilities, disclosures retating to contingent liabititiE and assets as at the batance sheet date and the

reported amounts of income and expenses during the year. Difference between the actual amounts and

the estimates are recoSnised prospectivety in the year in which the events are materialised.

li) Prop.rty, pl.nt & Equipm.nt, DcPrcci.tion/Amortii.tion .nd lmP.irment:

a) Property, ptant and equipment (PPE) being Fixed tusets are tangibte items hetd for use or for
administrative purposes and are measured at cost less accumutated depreciatjon and any accumulated

impairment. Cost comprises of the purchase price inctuding import duties and non-refundabte purchase

tares after deducting trade discounts and rebates and any costs attributable to bringing the asset to
the tocation and condition necgsary for it to be capabte ol operating in the manner intended by the

Management. Financing costs retating to acquisition of assets which take substantial period of tjme to
get ready for intendd use are atso inctuded to the extent they relate to the period up to such assets

are ready for their intended use.

b) Depreciation on Property, ptant and equipment are proeded under straight tine method as per the
u5efut tives and manner prescribed under Schedule ll to the Companies Act, 2011. Where the cost of a

part of the PPE is significant to the total cost of the PPE and if that part of the PPE has a different
usefuL life than the main PPE, the usefut life ol that part is determined separately for depreciation.
The depreciation method apptied to an a!5et is reviewed at each financial year-end and jf there has

been a significant change in the expected pattern of consumption of luture economic benefits
embodied in the asset, depreciation is charged to reftect the changed pattern.

c) lmprovernents to Leasehotd Buildings are amortiled as depreciation over the lease period, whjch is
consjdered as the estimated usefut tife by the management.

d) As at each Ealance sheet date, the carrying amount of assets is t6ted for impairment so as to
determine
i) The provision for impairment toss, jf any, required or
ii) The reversal, if any, required of impairment loss recognized in previous periods.
lmpairment toss is recognised when the carrying amount of an asset exceeds its recoverable amount.

e) The Usefut Life prescribed in Schedute ll to Companies Act 2011,

Class Of Ariet Ureful Life

Furniture & Fixtures
Office Equipment5
Computers

l0 years

5 years

3 years

'f6
w#,9



iii)

iv)

lnvestmcnti:
a) LonS Term lnvestments are stated at cost.

b) Current lnvestments are carried at lower of cost and fair vatue as on the Balance Sheet date.

c) Provision for diminution in vatue of long'term invstments i5 made, if the diminution is other than

temPorary.

Fixcd Ats.ti
a) Foreign Currency Transactions are recorded at exchange rates prevaiting on the date of such

transaction.

b) Exchange differences arising on s€tttement on transaction of monetary items are recognisd as income

/ expenes in the Statement of Profit A Lois in the period in \Yhich it arises.

c) Foreign Currency arsets and tiabititier at the year end are realigned at the exchange rate prevaiting at
the year end and the difference on realignment is recognized in the Statement of profit & Loss,

d) Premium / Discount in respect of Forward contract are amortized as expense / income over the period

of contract. Exchange difference arising on forward contract! between the exchange rate on the date

of the transaction and the exchange rate prevaiting at the year end i5 recognized in the Statement of
Profit & Loss.

Revenue R.colnition:
a) lncome from product detivery and services from banks in the capacity of Business Correspondent are

recognized on accrual. lncome by way of Revenue sharing with banks are recognized as and when the

related ieMces are compteted and accepted by the bank5.

b) lnterest income on fixed deposits with banks i5 recognized on a time proportionate basis at the

applicable interest rates.

Taxas on lncome:

a) Current Tax on income is determined on the basis of taxable income and tax credits computed in

accordance with the proviiions of the ln€ome tax act 1961, and based on the expected outcome of

assei5ments/aPPeats.

b) Deferred tax assets are recognized and carried foMard to the extent that there is a virtual certainty

that sufficient future taxabte income Mt[ be avaitable against which such deferred tax assets can be

realized. Deferred tax assets on business losi and unabsorbed depreciation are recognized and carried

forward to the extent that there i5 vinual certainty that sufficient taxable income will be availabte

against which such deferred tax ass€t can be realised.

c) Minimum Atternative Tax {A AT) credit ir recognized as an altet only when and to the extent there is

convincing evidence that the company will pay normal income tax during the specified period. ln the
year in which the AAT credit becomes etigibte to be recognized a! an asset in accordance with the
recommendations contained in guidance Note issued by the lnstitute of Chartered Accountants of lndia,

the said asset h created by way of a credit to the statement of profit and loss and shown as 
^lAT 

Credit
Entittement. The Company reviews the same at each batance sheet date and writes down the carrying

amount o, 
^.tAT 

Credit Entittem€nt to the extent there i5 no (onger convincing evidence to the effect
that Company witl pay normal lncome Tax during the specified period.

Employcc Bcncfit3:

a) Short-term employee hnefits are recognised as an epens€ at the undiscounted amount in the
Statement of Profit and Loss ot the year in which the retated seMce is rendered.

b) Payments to defined contribution schemes are charged as expense as and when incurred.

c) Post emptoyment and other long term, benefits, which are defined benefit ptans, are recognised as an

expense in the Statement of Profit and Loss for th€ year in which the employee has rendered service.
The expense i5 recognis€d based on the present value of the obligation determined in accordance with
Accounting Standard 15 on "Employee Eenefits-. Actuarial gains & losses are charged to the Statement
of Profit and Loss.

benefjts are recognised as an expense, as and when incurred.

v)

vi)

vii)

a\ l*

"6,)... -/^9
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viii) Borrowina Coit:
" a) lnterest and other retated costs, inctuding amortied costs of borrowings retated to the Proiect or

acquisition of quatifying assets are capitalized as part of the relpective assets. Atl the other borrowing

costs are charged to revenue.

b) A quatitying asset is an asret that necessarily requires a substantiat period of time to 8et ready for its
intended use or sale.

ix) E.rnin$ p.r Share:

a) Sasic earnings per share are catcutated by dividing the net profit or toss for the period attributabte to
equity Sharehotders by the weighted average number of equity shares outst.nding during the
period.The weighted average numbeG of equity shares outstanding during the period are adiusted for

events of bon[6 issue, bonus element in a rights issue to existing shareholders, share split and

consolidation of share!, if any.

b) For the purpose of catculating diluted earnings per share, the net profit or toss for the period

attributabte to equity ihareholdeE and the weighted average numhr of shares outstanding during the
period are adiusted for the etfects of att ditutive potential equity shares.

x) Proviiions :

a) A provision is recognired when an enterprise has a present obtiSation as a result of past event and it is

probabte that an outflow of r6ources would be required to 5ettle the obtigation, in respect of which a

reliabte estimate can be made. Proyiliont are not discounted to its present value and are determined.

bl A disctosure for a contingent tiabitity is atso made when there is a possibte obligation or a present

obligation that may, but probabty will not, require an outftow of retources. Where there is a possible

obligation or a present obtigation in respect of which the tikelihood of outftow of resources i5 remote,

no provision or disctosure is made.

xi) L..se' :

al wh.r. the conpony is th. lc''ca
Lease5 where the lessor effectivety retains substantiatty atl the risks and benefits of ownership of the

leased items are classified as operating leases. Operating tease payments are recognised as an expense

in the statement of profit and toss on a straight'line basis over the lease term.

bl Wh..e th. cornpany it th. l.stor
Leases in which the company does not transfer substantially alt the risk and benefits of owne6hip of
the asset are classitied as operating leases. tuset subiect to operating teases are jnctuded in fixed

assets. Lease income on an operating lease is recognised in the statement of profit and loss on a

straight-tjne basis over the lease term, Costs, inctuding depreciation, are recognised as an expense in

the statement of profit and toss.

xii) C.3h .nd C.ih Equiv.l.nti;
Cash ftow is reported using the indirect method, whereby net profit before tax is ad)usted for the
effects of transaction of a non cash nature and any deferrals or accruats of past or future cash receipts

or payments. The cash flow comprises regular revenue generatin!, investinS and financing activities of
the company. Cash and cash equivalents in the balance sheet comprise of cash at bank and in hand and

short term, highly tiquid investments that are readity convenible into known amounts of cash and

which are subiect to an insignificant risk of changes in vatue.

\)
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r) TarmrRighte .tt.ch.d to cquity thard :

The company has onty one class of equity shar6 having a par value d I 10 per share. Each equity share$otder is entitled to one vote per share.

EQUTTY AND LIAEILTTIES

Note No.2 sHARE CAPfTAL

d) There are no shar6 which have been allotted by way of bont6 rhar6 aM rhar6 bought back in the preceding 5 years.

e)There are no 5har6 which are hetd by the holding co.npany/uttimate holding cornpany.

Notc Xo.3 RESERVES & SURPLUS

Equity 5har6 of I l0/- each

31.t Ltarch 2016 : 66,00,000 Equity shares of tlo/- each )

3lst lilarch 2016 : 51.57,500 EquW shares of 110/-each

outstanding at the beginning of the year

issued during the year

bought back during the year

at the end of the

: Premium on issue of shares

: Transfer from statement of profit and loss

in th. St t.mant of Profit 6 Lo$:
batance

: Net profit transferred from Statement ol Profit and Loss

Transfer to Debenture Redemption Reserve

123,75,000

110,00,000

959,2E,936

121,75,000

210,84,059

Particulart
as.t 31.03.2017 At .t !1, .20'r6

ln l{umb€a! Amount in f ln ilumbari Amount in I

66,00,000 660,00,000 66,00,000 660,00,000

51,57.500 5t5,75,000 5t,57,500 535,75,000

5I5,75,O00 535,75,000

PerticulaIs
At at 31.03.20{7 A! .t !1.03.2017 As et 31.03.2015 tu !t !1.03.20t6

Amount in { Amount in < Amount in I

121,75,000

123.75.000

110.00.0,00

230,84,059

836,44,8n

r 10,00,000

70,79,295

210,04,764

I 193,03,935 354,59,0S9



Note No.4 LONG TER i BORROWINGS

66,66,667

259,15,169

17.08% 440 Non-Convertible Debentures of< 1,00,000/- each

lnter Corporate Loan

Loan from Director

17,36,977

440,00,000

1E7,91,$2

205,70,857

121,18,912

disclo,ed under the head other Current Liabilitis -

Current maturities of Long term debts ( Rerer Note No. 7)

i) lnter Corpo{ate Loan frorn Jain Sons Fintease Limited are se<ured by way o, pertonal guarantee o{ Directors and pledg€ of shareJ equivatent to

26X of th€ paid up capitat o, th€ Company or 5l,(h equivalent number oI rhares representir8 26N of the post money vatuatioo of the Company.

The loan is repafaue in 16 monthty instalmerB as on l1-03-2017.The interst i5 payable oo flrcothly basir and the rate of inter6t is 20.50% per

ii) Debentur€s represents l7.OEX 440 Non-convertible debentures of I 1,00.C100/- each issued for cash at par to AAV SARL

(Luxembourg).The interert is payabte on half yearty basis.The debentures as on 31-01-2017 are redeemable at par at the end of 29

months.

iii) lnter Coeorate loan from Jain Sons Fintease Limited ia repayable at the end oI 3l mooths as on 31-03-2017.The interest is payable on

monthly basis and the rate of inter6t is 18.9EX per annum.

iv) lnter Corporate loan frorn Caspian lmpact lnv6tments Private Limit€t is repayabte
payabte on monthly basis and the rate of interest i5 17.508 per annum.

v) Unsecured Loan5 from Director are repayaUe as follov/s:

- Tranche I as on l1 -03-2017 is repayabte at the end of ,19 months ot I 1,00,000/'
. Tranche 2 as on 11-03-2017 i5 repayable at the end of 50 months ol 150,00,000/'
- Tranche I as on l1 {l-2017 ir regayable at the end of 51 months oI { 10,00,000/-

- Tranche 4 a5 on 31 43.2017 ir repayable at the end of 51 month, oI 1 10,00,000/'
- Tranche 5 as on 31-03-2017 i3 repayab[e at the end of 52 month of t60,00,0@/-
- Tranche 6 aa oo 3l-0J-20t7 is repayabte at the end of 52 months of t40,00,000/'
- Tranche 7 as on 31-03-2017 is repayab{e at the end of 5l months of {10,00,000/_
- Tranche 8 as on 31-03-2017 is repayabte at the end of 55 months of { 30,00,000/-

- Tranche 9 as on 31-03-2017 is repayable at the end of 56 months of { 10,00,000/-

-Tranche 10 ai on 31-03-2017 is repayabte at the end of 56 montht o, I 10,00,000/-

- Tranche 1 1 as on 31-03-2017 is repayable at the end of 57 months ol ( 40,00,000/.
. Tranche 12 as on 11{l-20'17 is repayab(e at the end of 57 months o, I 10,@,000/.
.Tranche 13 as on 31-03-2017 is repayabte at the end of 5E mooths of t 9,00,000/-
- Tranche 14 as on 31-03-2017 is.egaydue at the end of 5E mooths oI 110,00,000/-
- Tranche 15 as on 11-01-2017 is repafab(e at the end of 58 months of 11,00,000/-

in 30 monthty instatments as on 31-03-20l7.The interest is

The intergt on the above loans is payabte on monthly basis and the rate of intere't ir l5% per annum.

t{ot. tlo.s DEFERRED TAX

- 0n Fixed Assets

A

- On disatlowanc6 under thc lncdne tax A6t

I
Delerred T.x Liability/(Arict) A - B

G#9

Particular!
As at 3t.03.2017

Chrned I
(R.v.ri.d) du.ing

thc ye.t
A! .t 11.03.2016

Amqrnt in a Amoont io I Amount in a

9,62,595 3,82,Tr2 5,79,823
9,62,595 3,82,7?Z 5,79,823

12,97,567], 7,97,567

\2, 2,97,567
9,62,595 0,339 7,87,256



Note No.7 oTHER cURRENT LIABILITIES

Maturiti6 of Long Term DebB (Re{er Note No.{)

accrued and due on torroiainSs

accrued but not due on brrowirBs
Employee Eenefits

12,t,1E,932

29,90,817

86,22,163

934,37,1-E7

259,36,369

9,31,339

2,90,659

9,75,571

46,11,U5
413,45,131

49,10,505

Note No.8 SHORT TERI'{ PRovlsloNs

for Gratuity (Refer Note No.29)

for tax (net)

Note No,1O NON CURRENT INVESTMENTS

Sh.r6 in Subsidiary Comp.ny - Trade - Unquotcd:
-5,99,870 Equity Shar6 of { 10/- each futty paid up in lndian Asociation for SavinS: and Credit (

year 5,99,E70 Equity shares of { 10/- each) - (Extent of hotding - 99.9EX)

Aggregate amount of Unquoted lnvestments

NOtE NO.1I LONG TER/'II LOANS AND ADVANCES

Security Deposits

Loan to Subsidiary {Rerer Note no.30)
T.x payinent p€nding adiEtrnent (Net)

DepoJits towards member in5urance

NOIE NO.12 OTHER NON CURRENT ASSETS

A(count with s.heduled bank( t

for provtding financial seMcer to bank5/financial institutions against Firlt louideG;lt g;;;G;

LONG TERA.t PROVISIONS

ParliauLrs k.t 31,0!.2017 A. .t 3r.03.2o16
Arnount in a Amdrnt ln I

Provision for Gratuity (Refer Note No.29) 20,44,006 9,08,114

20.44,006 9,08,334

Particulars Ai ,t !r,01.20t7 as at !1.o1.20i6
Amo{,nt in t Amont io a

1252,7a,931 858,56,872
exp€nses.

ParticuLrs A! .t fl.o!.20I7 ar rt 31.03.2015

Amount in a Amount in t

5,288

49,83,476

2,118

49,48,754 2,128

Particulars A5 .t 3'1.03.201? Ar .t 31.03.2016

Amolnt ln < A.rount in {

1E0.50.000 180,50,000

180,50,O00 180,50,000

180,50,000 180,50,000

Particulars Ar .t 31-Ol-2017 tu at 31.03.20'16

Amount in t Amount in {

92,03,000

110,00,000

79,912

42,6r,000

110,00,000

r9,2E,569

2o2,82,912 171,89,569



NoteNo.13 TRAoE RECEIVABLES

for a penod leas thao six months

NOtE NO.14 CASH ANO BANK BALANCES

Ealance with Banlc

ln Current lccount
ln Margin Deposits Atcount #

Cash on Hand

, Represents security deposit for providing financiat ,ervices to bank5/financial institutions against First Loss Default Guarantee.

O, the above, the balancg that meet the definition of Cash and Cash equiv.lents as per AS_l Cash ftow

statement is 1Z31,T,it |7O,9S,OA1

Note No.15 SHORT TERl,t LOANS & ADYANCES

Prepaid Expense,

Advance for Expens6

Loans to employees

NOtE NO.16 OTHER CURR€NT ASSETS

Particularr A5 .t 31.03.2017 A! at ll.0:.2016

411,06,259 208,49,205

431,06,259 20a,49,2O5

Pa.ticulalg As .t 31.0!.2o17 At at 31.03.2016

Amo{rnt in ? Amount in I

1251,00,589

,165,00,000

20,543

n0,95,081
515,m,000

17',t6,71,112 1285,95,061

P.rticulal9 as .t 31.03.2017 Ae at 31,03.1016

Amo{nt in I Amount in {

1.t,65,532

2,%,6E6

4,97,7)7

1,91,926

2,56,915

17,83,214 10,41,579

Prrticulrrs A5 .t 31.0!.2017 Ai at !1.0t.2016
Amoont in { Amount in ?

Unsccured, considerad good

lnterest Accn€d
Other Receivables

11,41,526

,t6,35,613
4,21,657

6,137

57,77,339 4,77,781
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Note No. 17 REVENUE FROM OPERATIONS

Revenue from Operations

Commission lncome

Other oDeratinr income

lnterest on Margin Deposits

lnterest on lnter corporate loan

Stationery fees

3501,25,553

96,06,377

20,97 ,864
35,83,093

1201 ,15,864

41,28,688

34,79,868

55,39,522

3654,12,887 133?,63,947

Note No. 18 OTHER INCoME

2,U,414
lnterest on fixed deposits

Miscettaneous lncome
2,84,41413,60,437

NOIE NO. 19 EA{PLOYEE BENEFITS EXPENSE

1394,93,573

139 ,70,391
?6,97 ,727

528,76,902

61,28,045

14,45,1?8

Sataries & Wages

Contribution to PF and Other Funds

Staff Wetfare Expenses

1561,61,691

NOIE NO. 20 FINANCE COST

lnterest Expense

Other Borrowing Costs

714,46,934

162,25,791

179,57,293

27 ,59,785
157,17,O78

Particulars
7016-17 2015-16

Amount in < Amount in <

Particulars
2016-17 20r 5-r 6

Amount in < Amount in (
13,55,466

4,971

Particulars
2016-17 201 5-t 6

Amount in < Amount in {

604,50,075

Particulars
2016-17 2015-16

Amount in < Amount in <

376,77,725



.NOIE NO. 21 OTHER EXPENSES

36,61,415

59,89,323

22,20,980

108,1 5,266

6,39,366

51 ,05,377
8,25,185

42,25,64',1

1 ,07 ,367

28,03,133

83,000

5,62,000

3,65,808

I,46,U4
9 ,77 ,673
1 ,18,913

Travelting & conveyance

Postage & Telephone

lnsurance

Rent

Etectricity Charges

Printing and Stationery

Repair & Maintenance - Computer

Office Upkeep and Maintenance

Software Usage Charges

Professionat & Legat Expenses

Directors Sitting fees

Auditors Remuneration

Rates & taxes

Bank charges

Bad debts written off
Misceltaneous Expenses

399,47 ,49'l 235,97,610

65,70,800

25,O2,459

6,59,?',t3

47 ,99,746
4,30,787

33,O7 ,412
1 ,81 ,632

21,46,7',t9

1 ,M,693
9,63,680

3,00,000

5,79,530

6,30,7s1

1,15,885

3,04,303

a. for Statutory Audit

b. for Taxation l'latters
c. for Reimbursement of exPenses

4,50,000

1,00,000

12,000

Particulars
2016-17 201 5-16

Amount in < Amount in <

Remuneration to auditoB (excluding service tax)
2,016-17 20, 5-16

Amount in < Amount in (
,,*,7

5,62,000 3,00,000



New Opportunity Consultancy Private Limited

NOTES TO FIXANCIAL STATEA ENTS FOR THE YEAR ENDED 31it T ARCH 2017

22 The Company, as a Lelsee, har entered into various agreement! for tease of buildings for its business ranging from one year to tive years

in the nature of operating tease with an option to renew the lea!€.

The Future minimum Lease payment5 are as fo(tows:
( Amount in I )

Particulars to16-17 2015-15

Within one year

After one year but not more than five years

ilore than five years

129 91 166

117,45,973

89,700

61,71,554

87,73,384

23 The batances in parties account are subject to confirmation and reconcitiation, if any. However in the opinion of the management ,

batances in parties account are recoverabte at teast to the extent stated in the balance sheet.

24 There are no inter6t amounts paid / payable to Micro and Small Enterprises.The information in retation to dues to Micro and Smatl

Enterpriie5 have been determined to the extent such parties have been identified oo the basis of information avaitable with the

Company, which has been retied upon by the auditors.

The effects of demonetisation ted to the Portfotio at Risk (PAR) of Rs.265.29 takhs as at 31.03.2017. The RBI had vide notification on

November 2016 and subsequentLy in December 20'16 granted an additionat 60 days for classjfication of accounts as Non Performing

tusets (NPA5) for repayment of dues between lst November to llst December 2016. Bared on the notification, the micro finance toans

facititated by the company to Setf Hetp Group (SHG)/ Joint Liabitity Group (JLG) on behatf of the lending banks have not been clarsified

as NPA as on 31st March 2Ol7 by the respective banks jn respect of defautt of dues during the period November to December 2016. The

banks have also not invoked the fi6t loss defautt guarantee (FLDG) on the company which they were entitted to otherwise .

Consequently, no provision has been made in the books of accounts for the year ended 31st March 2017.

Sesncnt lnformation:

. The company operatB in one business segment i.e., authorised busine5! correrpondent of banks and financial jnstitutions. Alt the
operations are carried out in lndja and hence there is no geographical segment to be reported.

First Loss Default Guarantee (to the extent of Margin Deposits)

?o16-'t7

Earnings ayaitable to Equity sharehotdeB

Equjty Shares of a 10 each (No.s)

weighted Average No. of Shares

Basic Earnings Per Share (in l)
Diluted Earninqs Per Share

as on 08-11-2016

Add: Permitted receipts

Less: Permitted payments

Less: tunount deposited in bank5

6,43,739

4389,51,058

5,82,625

4389,51,058

6,41,219

7498,46,058

5,82,625

7498,46,058

Closing cash in hand as on 30-12-2016

78

76 intAmount

P.rticulars 20't 5-16

838,44,8n
53,57,5m

53,57,500

15.65

15.65

210,04,7U

5l, s7,500

32,19,180

6.52

6.52



19 Particulars recardinq defined benefit plan:

The company operates a defined benefit ptan for payment of post emptoyment benefit in the form of
gratuity. Benefits under the ptan are based on pay and years of service and are vested on comptetion of
five years of service, as provided for in the Payment of Gratuity Act 'l972.The Company has funded the
ptan through the Group Gratuity Poticy with Life lnsurance corporation of lndia.

( Amount in t )

2015-'r 6

9,10,462

72,656
15,58,435

7,741

75,49,294

1 8,31 3

,,*,y
( 18,31 3 )

5,00,000

25,49 ,294
5,00,000

70,49,294
20,49,794

15,58,435

72,656
(18,313)

76,054

16,38,832

9 ,'t0,46?

9 ,10,462

9,10,462

9 ,10,462
9 ,10,46?.

9,10,462

s,fi,aoz

Principal Actuarial Assumptions :

Discount Rate

Satary escatation rate

Attrition Rate

Expected rate of retum on plan Assets

Changes in the present value of the obllgation:
Present Vatue of Obtigations as at the beginning of the Period
lnterest cost

Current service cost

Benefits paid

Actuarial (Gains) / Loss on ob(igation

Present Vatue of Obtigations as at the end of the Period

in the fair value of plan assets:

Fair value of ptan assets as at the beginning of the period

Expected return on ptan assets

Contributions
Benefits paid

Actuariat Gain / (toss) on ptan assets

Fair vatue of ptan assets as at the end of the period

recognised in the balance sheet:

Present vatue of the obtigation

Fair vatue of ptan assets

(Assets)/ Liabitity
Net (Asset)/ Liabitity recognised in the batance sheet

Expense recognised in the statement of profit and loss :

Current service cost

lnterest cost

Expected return on ptan assets

Net actuarial (gain)/ loss recognised in the year

Past service cost-vested benefits

Expenses recognised in the statement of profit and toss

2016-16

25,49,294
5,00,000

(20,49,294

(2,67,592\

18,313

9 ,01 ,462

(9 ,01 ,462!.

Present Vatue of Obtigation

Ptan Assets

Surptus/( Deficit )

experience adjustments arising on the ptan

adjustments arising on the ptan assets -

for the current period and the previous reporting period (to the

*\--"--"'-'-l*

rH9

Particulars 2016-17

7 .37%

6.00%

5.00%

8.00%

7 .98%

6.m%

5.00x
0.00%

Particulars 201 5- 16
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New Opportunity Consultancy Private Limited
NOTES TO FINANCIAL STATEA.IET{TS FOR THE YEAR ENDED 3'3t A.IARCH 2017

ll R.ht.d P.rty Dirlorui6:

(i) Lin of ret.ted p.rtier with whom trms.€tionr h.v. t.ken pl.cc during th! ye 20t6-17 and retetiooship:

(a) Holding Company:

- Nil
(b) Subsidiary Company:

- lndian Association ,or savingi and Credit

(c) Xey l,lanaSemmt Peridlnet:
- l,lr.GarE5h Rao

- llrs.iieenakrhi Rao

(d) Others, {Enterprise over which key managernent perso{ne{ are able to exercise significant influence)
- Nil

12 The Cqnpany was a smatl and medium sized (ompany ar delined in lhe General lnstructions in respe<t of A.counting Standar& notified
under the Companies Act during the year ended ll.0l-2016. The Company cea5ed to be a gnatl and medium sized company during the

ll Pr6/io(5 years fig1ur6 have been reSrooped, re<lassified and rearranged whereraer neces'lry to confofin to the curent year5 clatsification.

l.{ Figur6 have beeo rounded off to the nearEt rup€e.

Vide oJr report of date attached
For H.ribh.kti & Co. LLP

RegistratiE No. I01523w/wl0n0r8

For and on behalf of the Eoard of Directort

(DlN:01715071)Lt€n665trip fro. 028128

Place : lArntai
Date : 09'05-2017

Mona Jeetendra Thakkar

Company Secretary

A43834

lndian Association for 9vingr .nd Credit

(ii ) Related Party Tranr.ctions:

Nature of Trans.ctions
Subsidiary Conp.ny Xey Ln4ernent Personnel

2016-17 2015-16 2016-17 2015-16
s.lary p.id
Directdr sitting fe6
lnt€r6t received

lnter6t paid

Loan giEn during the year

Loan rccovered durirB the year

Loan reccived drring the yrar
Loan repaid durinS the year

Arnoont pefabte

70,97,64

1{0,m,0m
140,00,(m

l1o,m,0oo

*,r,:
45,00,m

188,m,m

110,00,0q)

68,E7 ,400

,0,1

19,77,r-94

70,00,(m

101,00,0m

47.76,728

,77,471

r&,00.0(m
150,m,000

37r,@,000

C.5 Sa(hyai4r/yaf,f,n ,R- K

Oireator

IDIN;02302989)

Chief Financial Officer



HARIBHAKTI E CO. LLP ac
Cha rtered Accou nta nts

INDEPENDENT AUDITOR'S REPORT

To the Members of New Opportunity Consultancy Private Limited
Report on the Consolidated Financial Statements

We have audited the accompanying consotidated financial statements of New Opportunity
Consultancy Private Limited (hereinafter referred to as "the Hotding Company") and its subsidiary
(the Hotding Company and its subsidiary together referred to as "the Group") comprising of the
Consolidated Batance Sheet as at March 31,2017, the Consotidated Statement of Profit and Loss

and the Consotidated Cash F[ow Statement for the year then ended, and a summary of the
significant accounting poticies and other exptanatory information (hereinafter referred to as "the
Consotidated Financiat Statements").

Management's Responsibility for the Consolidated Financial Statements

The Hotding Company's Board of Directors is responsible for the preparation of these Consotidated
Financiat Statements in terms of the requirements of the Companies Act, 2013 (hereinafter
referred to as "the Act") that give a true and fair view of the consolidated financial position,

consolidated financiat performance and consotidated cash ftows of the Group in accordance with
the accounting principtes generatty accepted in lndia, inctuding the Accounting Standards specified
under Section 133 of the Act, read with Rute 7 of the Companies (Accounts) Rutes,2014. The
respective Board of Directors of the companies inctuded in the Group are responsibte for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; the setection and apptication of appropriate accounting policies; making judgments
and estimates that are reasonabte and prudent; and design, imptementation and maintenance of
adequate internal financial controls, that were operating effectivety for ensuring the accuracy and

compteteness of the accounting records, retevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
Consotidated FinanciaI Statements by the Directors of the Hotding Company, as aforesaid.

Auditors' Responsibility

Our responsibitity is to express an opinion on these Consotidated Financiat Statements based on our
audit. White conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rutes made thereunder.

We conducted our audit in accordance with the Standards on Auditjng specified under Section

perform the to obtain reasonabte assurance about whether the Consotidated Financiat
Statements are/free from materiaI misstatement.

Harlbhakti I Co. LLB Chartered Accountants Regn. No. AAC- 1768, a limited liability pa(nership registered in tndia (converted on 17th June. 20l4
from firm Haribhakti & Co. FRN: 101523W)
Shree Shanmugappriya, 2nd Floor, 454, Ponnaiyan Street, Cro5s.ut Road, Gandhipuram, Coimbatore - 641 01Z, tndia.
Iet: +91 1412) 2237793 / 2?18793 Faxi +9t 1422) 7231793
Registered Office: 705, Leela Susiness Park, Andheri.KurLa Road, Andheri (E ), Mumbai . 400 059, tndia.
Other Offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kotkata, Mumbai, New Dethi. pune.



HARIBHAKTI E CO. LLP
Chartered Accou nta nts

An audit involves performing procedures to obtain audit evidence about the amounts and
disctosures in the Consotidated Financial Statements. The procedures setected depend on the
auditor's judgment, including the assessment of the risks of materiaI misstatement of the
consotidated financiat statements, whether due to fraud or error. ln making those risk assessments,
the auditor considers internaI financiat control retevant to the Hotding company's preparation of
the consotidated Financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit atso inctudes evatuating the
appropriateness of accounting poticies used and the reasonabteness of the accounting estimates
made by the Hotding Company's Board of Directors, as welt as evatuating the overatt presentation
of the Consolidated FinanciaI Statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the consotidated financiaI statements.

Opinion

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid Consotidated Financial Statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principtes generalty
accepted in lndia, of the consotidated state of affairs of the Group as at 31't March, 2017, their
consolidated profit and their consotidated cash ftows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, we report, to the extent appticabte, that:

c.

We have sought and obtained atl the information and explanations which to the best of
our knowtedge and betief were necessary for the purposes of our audit of the aforesaid
Consotidated Financiat Statements;

ln our opinion, proper books of account as required by law retating to preparation of the
aforesaid Consotidated Financiat Statements have been kept by the Company so far as it
appears from our examination of those books;

The Consotidated Batance Sheet, the Consotidated Statement of Profit and Loss and the
Consotidated Cash Ftow Statement deatt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the Consotidated
FinanciaI Statements;

d. ln our opinion, the aforesaid Consotidated Financial Statements compty with the
Accounting Standards specified under Section 133 of the Act read with Rute 7 of the

Companies (Accounts) Rutes, 2014;

e. On the basis of written representations received from the directors of the Hotding

Company as on March 31, 2017 taken on record by the Board of Directors of the Hotding

and the reports of the statutory auditors of its subsidiary company, none of the

of the Group companies are disquatified as on March 31,2017 from being

as a director in terms of Section 164 (7\ of the Act;

b.

Continuation Sheet



HARIBHAKTI E CO. LLP

f.

j.

Cha rtered Accou nta nts

With respect to the adequacy of the internat financia[ controts over financiat reporting of
the the Group and the operating effectiveness of such controts, we give our separate
Report in the "Annexure".

Vyith respect to the other matters to be inctuded in the Auditor's Report in accordance
with Rute 11 of the Companies (Audit and Auditors) Rutes, 2014, in our opinion and to the
best of our information and according to the exptanations given to us:

(i)The Consotidated FinanciaI Statements disctose the impact of pending titigations on the
consotidated financiat position of the Group - Refer Note 23 to the Consotidated Financiat
Statements;

(ii) The Group did not have any materiat foreseeabte losses on tong term contracts
inctuding derivative contracts;

(iii) There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Holding Company and its subsidiary company;

(iv) The Hotding Company and its subsidiary company, incorporated in lndia have provided

requisite disctosures in its financial statements as to hotdings as wett as deatings in
Specified Bank Notes during the period from 8th November, 2016 to 30th December, 2O15.

Based on audit procedures performed by us and retying on the management
representation, we report that the disctosures are in accordance with the books of
account maintained by the Hotding Company and its subsidiary company (Refer Note No.

28 to the consotidated financiaI statements);

For Haribhakti & Co. LLP

Chartered Accountants

No.103523W / Wl00048

vru
C.S. Sathyanarayanan

Partner

Membership No.028328

Coimbatore,

09-05-2017.

Continuation Sheet
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C ha rtered Accou nta n ts

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT

IReferred to under 'Report on Other Lega[ and Regutatory Requirements, .in the
lndependent Auditor's Report of even date to the members of New Opportunity
Consultancy Private Limited on the consolidated financial statements for the year ended
March 31,20171

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

ln conjunction with our audit of the consolidated financial statements of the Company as
of and for the year ended March 31 , 7017, we have audited the internal financiat controts
over financial reporting of the Group, which are companies incorporated in lndia, as of
that date.

Management's Responsibility for lnternal Financial Controls

The respective Board of Directors of the of the Group, which are companies incorporated
in lndia are responsibte for estabtishing and maintaining internat financial controts based
on the essential components of internal controt stated in the Guidance Note on Audit of
lnternat Financial Controts Over FinanciaI Reporting issued by the lnstitute of Chartered
Accountants of lndia (lCAl). These responsibi[ities include the design, imptementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, inctuding adherence to the
respective company's poticies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timety preparation of reliabte financial information, as required under the Companies Act,
2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internat financial controts over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of lnternat Financiat Controts Over Financial Reporting (the
"Guidance Note") issued by the lCAl and the Standards on Auditing, issued by lCAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
appticabte to an audit of internal financial controts, both issued by the lnstitute of
Chartered Accountants of lndia. Those Standards and the Guidance Note require that we
compty with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controts over financial reporting was
estabtished and maintained and if such controts operated effectivety in atl material
respects.

Our audit invotves performing procedures to obtain audit evidence
the internaI financiaI controts system over financiaI reporting

about the adequacy of
and their operating

eff

Continuation Sheet
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0ur audit of internal financiaI controts over financiaI reporting inctuded obtaining an
understanding of internat financia[ controts over financiat reporting, assessing the risk that
a material weakness exists, and testing and evatuating the design and operating
effectiveness of internal control based on the assessed risk. The procedures setected
depend on the auditor's judgement, inctuding the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internaI financiaI contro[s system
over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financia[ control over financial reporting is a process designed to
provide reasonabte assurance regarding the retiabitity of financiat reporting and the
preparation of financiat statements for external purposes in accordance with generatty
accepted accounting principtes. A company's internal financia[ controt over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detait, accuratety and fairty reftect the transactions and
dispositions of the assets of the company; (2) provide reasonabte assurance that
transactions are recorded as necessary to permit preparation of financia[ statements in
accordance with generatly accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonabte assurance
regarding prevention or timety detection of unauthorised acquisition, use, or disposition of
the company's assets that coutd have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls Over FinanciaI Reporting

Because of the inherent [imitations of internat financiat controts over financia[ reporting,
inctuding the possibitity of co[[usion or improper management override of controts,
material misstatements due to error or fraud may occur and not be detected. Atso,
projections of any evaluation of the internal financial controts over financial reporting to
future periods are subject to the risk that the internaI financiaI control over financia[
reporting may become inadequate because of changes in conditions, or that the degree of
comptiance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Group which are companies incorporated in lndia, have, in atI materia[
respects, an adequate internat financial controls system over financiat reporting and such
internal financiat controls over financial reporting were operating effectivety as at March
31, 7017, based on the internat control over financiaI reporting criteria established by the
Company consi the essential components of interna[ control stated in the Guidance
Note on Audit fi lnternat Financiat Controts Over F'inancial Reporting 'issued by the lCAl

Continuation Sheet
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Chartered Accountants

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controts over financial reporting in so far as it
retates to one subsidiary company, which is a company incorporated in lndia, is based on
the corresponding report of the auditor of such company incorporated in lndia.

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No. 103523W/W100048

Partner

Membership No.028328

Coimbatore,

09-05-7017.

C.S. Sathyanarayanan

Continuation Sheet



Amount in

EQUITY AND LIABILITIES

Shareholderr' Fuhds

Share CapitaI

Reserves and Surptus

Minority lnterest

Non-Current Liabilities
Long Term Borrowinqs

Deferred Tax Ljabitities (Net)

Long Term Provisions

Current Liabilities
Other Current Liabitities

Short Term Provisions

Total

ASSETS

Non-Current Assets

Fixed Assets

Tangibte Assets

lntangibte Assets

Deferred Tax Assets (Net)

Long-Term Loans and Advances

Other Non-Current Assets

Current

Trade Receivabtes

Cash and Cash Equivalents

Short-Term Loans and Advances

Other Current Assets

Total

2

l

4

5

6

7

8

9

5

10

'll

17

1l
14

15

535,75,000

3420,35,783

57,964

1062,29,948

17,03,578

20,44,@6

1866,09,019

95,26,696

535,75,000

1840,58,789

36,651

701,50,500

9,08,114

1634,87,264

247,91,166

7012,77,014 4970,07,704

426,29,451

7 ,84,101

779,16,439

2083,00,000

m8,57,928

3219,2t,499
148,87,946

69,72,648

246,99,723

12,51 ,475
2,99,370

185,58,761

895,00,000

514,36,646

3073,17,251

77,67,610

11,71,912

70'12,77,O14 4970,O7,704

ac

Significant Accounting Policies & Notes form an integrat part of the financiat statements

Vide our report of date attached

New Opportunity Con5ultancy Private Limited
Consolidated Balance Sheet as at 31st March 2017

For and on behalf of the Board of DirectorsFor Haribhakti & Co. LLP

Chartered Accountants

i!\atron No. I 01523w/w 100048 &'*"rd3bA.
6anesh Ramanand Rao

Director
(DlN:02302989)

W

Partnar

Membership No. 028328

Place : Mumbai

Date : 09-05-2017 F
- R.Loganathan

Chief Financial Officer

Mona .ieetendra Thakkar

CompanY SecretarY

A43836

PARTICULARS
Note
No.

31-03-2017 31-03.2016

Assets



New Opportunity Consultancy Private Limited
Consolidated Statement of Profit & Loss for the year ehded 31st llaich 2017

Amount in

t.

.

lll.

vlll

tx

x

Revenue from Operations

Other lncome

Total Revenue (l + ll)

Expenses;

Emptoyee Benefits Expense

Finance CostJ

Depreciation and Amortization Expenses

Other expenses

Total Expenses

Profit before tax ( lll - lV)

Tax Expense:
('l ) Current tax

12) Deferred Tax charged / (reversed)

(l) Taxation for eartier yeart

Profit for the period before ihare of profit of inority
lnterest (V - Vl)
L6s:
Profit attributabte to
- Hotding Cornpany

- Minority lnterest

Profit for the pcriod after share of profit of ,linority
lnterert (Vll - Vlll)

Earnings Per Equity Share of face value {10 each

- Basic & Dituted

16

17

18

19

9

20

21

7 t75,07,875

11,82,,t09

4227,74,742

3,01,359

71AE,90,784 4225,76,101

3249,90,987

197,26,357

81,94,123

1013,72,189

1557,17,302

195,49,572

41,67 ,019
715,66,739

4739,43,656 2511 ,OO,652

2449 ,06,624

651,00,000

15,02,948

1,10,371

1714,75,419

601,10,000
(1,27,509)

2,60,015

1579,93,307

16,313

1112,37,943

24,15,44
19,850

1579,76,994 1087,97,689

29.49 13.80

Significant Accounting Policies & Notes form an jntegrat part of the financia[ statements

Vide our report oF date attached

For Haribhakti & co. LLP For and on behalf of the Board of Directors

im Registr+ion No. 'l 0l52lw / w'100048

Partner

Membership No.028328

Ptace: Mumbai

Date : 09-05-2017

Ganesh R>slFarid Rao

Director
(DlN:02302989)

Company Secretary

443836

(DIN:

,--2 ... 1'\aw
R.Loganathan MonaJeetendraThakkarM

Chiel Financiat Officer

PARTICULARS
Note
No.

7016-17 2015"16



Particulars
2016-17 7015-16

int int in{ iht
A.Cash flows from operatihg activities
Net profjt before taxation and extraordr'nary items

Adiustrnents for:
Depreciation

Assets discarded written off
lnterest expense

Operatihg profit before working capital changes
- (lncrease)/decrease in trade receivabtes
- (lncrease)/decrease in loans and advances
- (lncrease)/decrease in Other Current assetl
- (Decrease)/increase in tiabitities and provisions

Cash geherated from operations

lncome taxes refund/(paid)

Net cash from operating activitier - (A)

B.Cash flows froh ihvesting activities
Purchase of Fixed Asset5

Adjustments on a(quisition of securities

Net cash from inverting activitier - (B)

C.Cash flows frorn financing activiti6
Proceeds from lssuance of Share capital

Proceeds f rom borrowingS

Repayment of borrowings

lnterest paid

Net carh uied in fihancihg .ctivitiB - (C)

Net increare in carh and cash equivalents (A+B+C)

Cash .rld Eank Bal.n<6 at the beginhing of the
year

Less: Bank Eatances not considered as Cash & Cash

equivalents as per AS l

Cash ahd cash equivalents at the ehd of the year

83,94,11)

2,14,668

392,16,157

2449,06,618

478,35,148

47,67,039

195,49,572

1714,75,449

238,16,611

(794,31,282)

11397,14,467)
(58,s0,736)

372,99,968

2977,41 ,n6

11377,16,512)

1424,U,66',t1

l'49,73,950l,
(2,85,875)

402,74,917

1952,92,060

175,19,569

1550,25,2U

197 4 ,48,559)

1877 ,72,491
(t95,62,928)

575,7 6,705 't4E2,O9,563

l.260,71,197) .163 ,7L ,519l
188,44,447)

(260,71 ,197) (2s1,66,966)

995,78,M
1n3,51,065\
(171,E5,201)

430,00,000
't 065,00,000

(506,92,807)

(185,99,984)

(149,59,266) 802,07,209

165,4,242

1073,77,757

1402,00,000

7032,49,N6

10,4.1 ,27,451

1615,00,000

1E37 ,23,499 1458,77 ,257

Vide our repon of date attached

For Haribhakti & Co. LLP

New Opportunity Consultancy Private Limited
Consolidated Cash Flow Statehent for the year ended 31st March 2017

For and on behalf of the Board of Directors

No.101523W/W100048

Significant Accounting Poticies & Notes form an integrat part of the financjal statements

/-2
,^rr'/ck-

R.Loganathan

Chiet Financia[ Officer

(/\

Membership No. 028328

Place: Mumbai

Date:09-05-2017

(DlN: 02302989)

m&
uona i(enara rhakkar

Company Secretary

44383E

Rao

Chartered



New Opportunity Consultancy Private Limited

Notei to Consolidated Financlal Statements for the ye.r ended 31st ltarch 2017

Note no.1

A. Nature of operationi:
- The Group is an authorised Eusiness Correspondent (8C) of YES Bank Limited, RBL Eank

Limited,Retiance Commercial Finance Limited,DCB Bank Limited and lDBl Bank Limited. The Group is

engaged in the business of providing micro loans under Self llelp Group (SHG)/Joint Liabitity Group

(JLG) modet and other related financial services on behatf of the banks.

B, Significant Accounting Policier:

a) Biiii of Preparation of Consolidated Flnancial Statements:

These conrotidated financiat statements have been prepared to compty with the Generatty Accepted

Accounting Principtes in lndja (lndian GAAP), including the AccountinS Standards notified under the

retevant provisions of the Companies Act, 2013.

b) Priciplei of Conlolidatlon:

The consotidated financialstatements relates to New Opportunity Consuttancy Private Limited {'the
Company') and its subsidiary company. The consolidated financiat statements have been prepared on

the fottowing basis:

i) The financiat statements of the Company and its subsidiary company is combined on a tjne-by-line basis

by adding together the book values of tike items of a55et5, tiabitities, income and expenses, after futly
etiminating intra-group batances and intra-group transactions in accordance with Accounting Standard

(AS) 21 - "Consotidated Fjnanciat Statements" as prescribed under the companies act, 2013.

ii) The difference between the cost of investment in the rubsidiaries over the net assets at the time of

acquisition of shares in the subsjdiarie5 is recognised in the financiat statements as Goodwitl or Capitat

Reserve as the case may be.

iii) Minority lnterest's share of net profit of consolidatd subsidiaries for the year is identjfied and adiusted

against the income of the group in order to arrive at the net income attributabte to sharehotders of the

Company.

iv) Minority lnterest's share of net a$ets of consotidated subsidiaries is identified and presented in the

consotidated batance sheet separate from tiabjtities and the equity of the company's shareholders.

v) A5 far as possjbte, the consotidated financialstatementi are prepared using uniform accounting policies

ior like transactions and other events in simitar circumstancg and are presented in the same manner as

the Company's separate financia[ statements, except otherwise stated.

C. Other Significant Accounting Policies:

i) a) Basii of Preparation:
The financiat statements have been prepared to compty in att material respects with the accounting

standards specified under section 133 of Companies Act, 2013 read with Rute 7 of the companies

(Account5) Rutes, 2O'!4 and the retevant provisions of the Companies Act,201l. The financiat statements

have been prepared under the historicat cost convention on an accruat basis. The accounting poticies

have been consistentty apptied by the Company and are consistent with those used in the previous year'

b) U5e of E timates:

The preparation of financiat statement5 in conformity with Generatty Accepted Accounting Princjptes

requires management to make estjmates and assumptions that affect the reported amount of assets,

Uabjtities, disctosures relating to contingent tiabitities and assets as at the balance sheet date and the

reported amounts of income and expenses during the year. Difference between the actuat amounts and

are recognised prospectjvety in the year in which the events are materiatised.
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ii) Property, Plant & Equipment, Depre<i.tion/Amortisation and lmPairment:

a) Property, plant and equipment (PPE) being Fixed Assets are tangibte items hetd for use or for
administrative purposes and are measured at cost tess accumutated depreciation and any accumulated

impairment. Cost comprises of the purchase price inctuding import dutie5 and non'refundabte purchase

taxes after deducting trade djscounts and rebates and any cost5 attributable to bringing the asset to
the location and condition necessary for it to be capabte of operating in the manner intended by the
Management. Financing cost5 relating to acquisition of assets which take substantiat period of time to
get ready for intended use are atso inctuded to the extent they retate to the period up to such assets

are ready for their intended use.

b) Depreciation on Property, ptant and equipment are provided under straight tine method as per the
useful lives and manner prescribed under Schedute ll to the Companies Act, 20'13. where the cost of a
part of the PPE is significant to the totat cost of the PPE and if that part of the PPE ha5 a different
useful life than the main PPE, the usefut tife of that part is determined separately for depreciation. The

depreciation method apptied to an asset is reviewed at each financial year'end and if there has been a

significant change jn the expected pattern of conlumption of future economic benefits embodied in the
asset, depreciation is charged to reftect the changed pattern.

c) lmprovements to Leasehotd Buitdings are amortised as depreciation over the tease period, which is

considered as the estimated usefut tife by the management.

d) As at each Batance sheet date, the carrying amount of assets is tested for impairment so a5 to

determine
i) The provision for impairment [oss, if any, required or
ii) The reversat, jf any, required of impairment loss recognized in previous periods.

lmpairment toss is recogniied when tie carrying amount of an asset exceeds its recoverable amount.

lnveitmentS:
a) Long Term lnv$tment5 are stated at cost.

b) Current lnvestments are carried at lower of cost and fair vatue as on the Balance Sheet date.

c) Provision for diminution in value of tong-term investments is made, if the diminution is other than

temporary.

Foreign Currency Traniaction :

a) Foreign Currency Transactions are recordd at exchange rates prevaiting on the date of such

transaction.

b) Exchange differences arising on setttement on transaction of monetary items are recognlsed as income

/ expenes in the Statement of Profit & Loss in the period in which jt arises.

c) Foreign Currency asset! and tiabitities at the year end are reatignd at the exchange rate prevaiting at
the year end and the difference on reaugnment is recognized in the Statement of profit ft Lo!s.

d) Premjum / Discount in respect of Forward contract are amortized as expense / income over the period

of contract. Exchange difference arising on forward contracts between the exchange rate on the date

of the transaction and the exchange rate prevaiting at the year end is recognized in the Statement of
Profit A Loss.

Revenue Recognition:

a) lncome from product delivery and services from banks in the capacity of Business Correspondent are

recoqnized on accruat. lncome by way of Revenue sharing with banks are recognized as and when the

related services are compteted and accepted by the banks.

b) lnterest income on fixed deposits with banks i5 recognized on a time proportjonate basi5 at the

applicabte interest rates.

Taxes on lncome:

a) Current Tax on income is determined on the basis of taxable income and tax credits computed in
1961, and based on the expectd outcome ofaccordance with the provisions of the lncome tax act

iii)

iv)

Clasi Of Asset Useful Life

1.

2.

4.

Furniture & Fixtures
Vehictes

office Equipment5

Computers

10 years

8 years

5 years

3 years

)',Ji..i

"/g

/o-Y
f(.ol#

w

vi)

appeats.



b) Deferred tax assets are recognized and carried forward to the extent that there is a virtual certainty

that lufficient future taxable income will be avaitable against whjch such deferred tax asset5 can be

reatized. Deferred tax assets on business toss and unabrorbed depreciation are recognized and carried

forward to the extent that there is virtual certainty that sufficient taxabLe income witt be availabte

against which such deferred tax asset can be realised

c) Minjmum Alternative Tax (lMT) credit is recognized as an asset onty when and to the extent there is

convincing evidence that the company will pay normat income tax during the specified perjod. ln the

year in which the lrtAT credit becomes etjgibte to be recognized as an asset in accordance with the

recommendations contajned in guidance Note issued by the lnstitute of Chartered Accountants of lndia,

the said a5set is created by way of a credit to the statement of profjt and loss and shown as fMT credjt

Entittement. The Company reviews the same at each batance sheet date and writes down the carrying

amount of MAT Credit Entitlement to the extent there is no (onger convincing evidence to the effect

that Company witl pay normat lncome Tax during the specified period.

vii) Employee Benefits:
a) short-term emptoyee benefits are recognised as an expense at the undiscounted amount in the

Statement of Profit and Loss of the year jn which the retated service is rendered.

b) Payments to defined contrjbution schemes are chargd as expense as and when incurred.

c) Post employment and other long term, benefits, which are defined benefjt ptans, are recognised as an

expense in the statement of Profit and Loss for the year in which the emptoyee has rendered service.

The expense is recognised based on the present value of the obtigation determined in accordance with

Accounting standard 15 on "Emptoyee Benefits". Actuariat gains a losses are charged to the statement

of Profit and Loss.

d) Termination benefits are recognised as an expense, as and when incurred.

Yiii) BorrowinE Cost:

a) lnterest and other related costs, inctuding amortized costs of borrowings retated to the project or

acquisition of quatifying assets are capitalized as part of the respective assets. Atl the other borrowing

costs are charged to revenue.

b) A quatifying a5set is an asset that necessarily requires a substantial period of time to get ready for its

intended use or sale.

ix) Earningi per sh.re:
a) Basic earnings per share are calculated by dividing the net profit or toss for the perjod attributabte to

equitysharehotdersbytheweishtedaveragenumberofequitysharesoutstandingduringthe
period.The weighted average numbers of equity shares out5tandinS during the period are adjusted for

events of bonus issue, bonus etement in a rjghts issue to existing shareholders, share sptit and

consotidation of shares, lf any.

b) For the purpose oi catcutating dituted earnings per share, the net profit or loss for the period

attributabte to equity shareholdeE and the weighted average number of shares outstanding during the

period are adiusted for the effects of att ditutive potentiat equity shares.

x) Provisloni :

a) A provision js recognised when an enterprise has a present obtigation as a resutt of past event and it is

probabte that an outflow of resources woutd be requjred to settte the obtigation, in respect of which a

retiable estimate can be made, Provisions are not discounted to its present vatue and are determined.

b) A disctosure for a contingent tiabitity is atso made when there is a postible obugation or a present

obtiSationthatmay,butprobablywittnot,requireanoutflowofresources'wherethereisapos'ible
obtigatjon or a preient obligation in respect of which the tjkelihood of outftow of resources is remote,

no provision or disclosure is made.

xi) Leates:
al Where the comPonY is the lesse.

Leaseswherethetesroreffectivelyretajnssubstantialtyatttherisksandbenefitsofownershipofthe
teaseditemsareclassifjedasoperatinSteases.operatingteasepaymentsarerecognisedasanexpense
in the statement of profit and loss on a straight-tine basis over the tease term'

M



xii)

hl Wherc the company is trre l.i'or
Leases in which the company does not transfer substantiatty att the risks and benefits of ownership of
the asset are classified as operating leases. A55et subject to operating teases are included in fixed

assets. Lease income on an operating tease is recognised in the statement of profit and loss on a

straight-tine basis over the lease term. costs, inctuding depreciation, are recognisd as an expense in

the statement of profit and toss.

Cash and Cash Equiv.lenB:
Cash flow is reported using the indirect method, whereby net profit before tax is adiusted for the
effects of transactjon of a non cash nature and any deferrals or accruats of past or future cash recejpts

or payments. The cash ftow comprises regutar revenue Senerating, investing and financing activities of
the company. Cash and cash equivalents in the balance sheet comprise of cash at bank and in hand and

short term, highty tiquid investments that are readity convertibte jnto known amounts of cash and

which are subject to an insignificant risk of changes in value.



.) Term3/Rights .tt.ched to equity th.res :

The company has onty one ctasi of equity shar6 having a par value of I 10 per 3hare. Each equity shareholder i! entitled to one vote per

share.

EQUITY AND LIABILITIES

NOIE NO.2 SHARE CAPITAL

d) There are no shares which have b€en al(otted by way of bonus thar6 and thars bought back in the preceding 5 years

Note Xo.! RESERVES A SURPLUS

Equity Shares of { 10/. each

{ 31st March 2016 : 66,00,000 Equity thares of a10/- each }

57,500 Equity Shares of { 10/. Each

ll5t itarch 2016 : 51,57,500 Equity shares of 110/. each

outstanding at the beginning of the year

issued during the year

bought back during the year

at the end of the

169,20,517

r 21,75,000

110,00,000

7811,40,266

369,20,517

123,75,000

1347 ,63,272

(Le5s): Adjustments on acqui5ition of subsidiary

: Premium on issue of shares

Debenture Redemption Reserve

: Transfer from Statement of prolit and (oss

in the St.tement of Profit & Loss:

balance

: Net profit transferred from Statement of Profit and Loss

Transfer to oebenture Redemption Reserve


















