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Growth Strategy

K"y Growth
Patameters

March 2015 'March 2016

No of States 2 3

No of Branches 21- 57
No oI Emplovees '163 389
No oI BC relationships 2 5

Area of Operafon Taril Nadu Tamil Nadu
Maharashha Maharashha

Kamataka
Name of BC Banks Yes Bank Yes Bail

RBL Bank IDBI Barrk
RBl, Bank
Reliance Capital
DCB Bar&

Managed Pordolio (in
Crore)

43.M 273 62

Growft in AUM YOY 536%

While the signficant growdr record last year may have impact on the quality of porffolio, we
continue to invest in people and technology to strengthen our processes mitigate any impact
and grow at a suJtainable pace.

CHANGE IN NATURE OFBUSINESS

There is no dlange in the nature of business
underreview.

DIVIDEND

of your Company during the finarcia-l year

Your directors do not recommend any dividend for the financial year ended 31d March 2016.

CHANGES IN SIIARE CAI'ITAL

Dudng the financial year m1t16, your Compary has Eude an allohrcnt of 2O,62,5N eqiLf
shares of Rs.16 each on rights basis. Subsequent to thaL your Company's capital funds stood at
Rs. 53,575,000.00 at the end of March 2016 with an additional infusion of Rs. 3,30,00,000.

TRANSFER TO RESERVES

Standalone
The Company has hans fened Rs.3,33,79,764 to reserves due to profit

lidOrpodu,ily( shI,q hird. Unid

1105, cyber one, s€dor 10,

Maharashtra 4OO703,lndia
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Consolidated

The Company has harslelIed Rs.75,21,99,775 to reserves due to profit.

D(TRACT OF ANNUAL REIIJRN

As per S€ction 92(3) of the Companies AcL 2013 and ruIe 12(1) of &re Companies (Management
and Ad:ministration) Rules, 2014 an exhact of armual retum inForm MGT 9 is enclosed and
form part of tllisreport as Annetule A.

BOARD MEETINGS

During tlte financial year ended 31'\4arch 2014 Eteven (11) Board Meetings vrere heldon 146
April 2015, 29s June 2011 18h Iuly 2015, 3'd September 2015, 16e September 2015, 306
September 2015, 25ft November 2015. 10d February 2016, 296 February 2016,12h Malfh2015
and 28n March 2016 respectively.

Attendance:

PARTICI,]LARS OF LOANS. GUARANIEES ORIN!'ESTMENTS UNDER SECTION 186 OF
COMPANIES ACT. 2013

During the year under review, the Company had not granted any loans or guaranbees covered
under Section 186 of the Act 2013.

Durirg the financial year, your Company has made investments in subsidiary Cofipany
namely, Indian Association for Savings and Credit by acquiring 293,936 equity shares of Rs 10
each aggregatinS upto Rs 29,39,360/ - kotr]. Swyoday Micro Finance Private Limited, details of
which are as under:

ld Orf.rluiiry Giplbiq ltiwi. t rd

1106, CYber One, sedor 30,

Mah ashta 400703 lndD

Name Nature of Directorship Attendance
Ganesh Rao Director 11

Meenalshi Rao Director 11

J V Premnath Director 9

Date of
InvestErent

Details of
Investee (in Rs)

Pupose for
which the

proposed to
be utilized by
th. rcciDient

Date of
Board
Resolution

Date of
special
Re6olution

Expected

1
296 June
m75

lndian

for Savings
and Credit

Rs 29,39360
Comprising
oI293,E36
eCuity
shares of
Rs 10 each.

2,\
2015

,,ry NA NA
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Loan from Directors

Your company has obtained an unsecured loan from directors aggregating upto Rs

3,71,00,000/- duing the financial year under review.

STJBSIDIARY

In accordance with section 129(3) of the Companies AcL 2073, a statement containing salient
feahrres of the financial statements of the subsidia-ry company in form AOC-1 forms part of this
report as Allnexure B.

PARTICTJLARS OF CONTRACTS OR ARRANGEMENTS T,ITIH RELAfiDPARTIES

During the financial year, the Compaly has not entered into conhact or arrangement with
Related Parties as per Section 188 of the Comparries Act, 2013 and the Ru-les Iaamed

thereunder.

MATERIALCITANGESAFFECTINGTHEFINANCIALPOSMONOFIHECOMPANY

There are no material changes and commitments between 31"t March 2016 and the date of this
report having an adverse bearing on the financial position of theCompany.

CONSERVATION OF ENERGY. TECHNOLOGICAL ABSORPIION &FOREIGN
E(CHANGEEARNINGS/OUTGO

CONSERVATION OF ENERGY& TECIINOLOGICAL ABSORPTION

Since your Company does not own any manufacturing facility, the requfuement of disclosure
of particulars relating to conserva[on of energy and technology absorption in terms of Section
134 of the Companies Act, 2013 and the Rules framed thereunder is not applicable.

FOREIGN D(CIIANGE EARMNGS AND OUTGO

The company during tle financia.l year under rcview had no foreign exchange eamings and
foreign exchange expenditure.

DIRECTORS

A5 on date of this reporL your company's Board of Directors comprises of the folowing
members, namely:

1. Mr Ganesh Rao
2. Mrs Meenalshi Rao
3. MrJ V Premnath

DE-TAITS OF SIGNIFICANT & MA'ITRIAL ORDERS PASSED BY TIIE REGI'IATORS OR
COURT OR TRIBIJNAL

Id OpD.nliily (6ut!nq htull. tinh.d

1106, CvberOne, Sedor 30,

Mahanshlra 400703, Ma
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During the financial year, there are no sigruficant and material orders passed by the regulators
or Courts oi Tribunals impacting the going concem status and yourcompany's operations
bJuture.

DE'IAIIS OF ADEOUACY OF INTERNAL FINANCIALCONTROLS

Your company has adopted internal conhol systerL procedures considering nafure of business
and complexity of its operations for ensuring the orderly and efficient conduct of its businest
induding adherence to the Companies policies, the saleguarding oI its assets, drc prevention
and detection of frauds and errort the accuracy and completeness of the accounting recordt
and the timely preparation of reliable financial disdooure.

DEPOSNS

Your company has not accepted any deposits during the financial year undeEeview.

RISK MANAGEMENT POLICY

Your Company, being a service company, primadly rerrdering Consultancy services, and hal to
manage various risks. The management leviews and monitors these risks at periodic intervals.

Your Company has introduced and adopted appropriate risk-management measures, policies,
systems and proaesges that seek to skike an appropriate balance between ri.sk and returns.

AIJDITOR AND AUDITOR'S OBSERVATIONS

M/s Haribhakti & Co, Chartered Accountants., were appointed as the statutory auditors of the
Company at the 1"r Ainual General Meeting (AGM) of the shareholders held on 306 September
2015, to hold office from the conclusion of the 1$ AGM up to the conclusion of t}rc 66 AGM on
such remuneration as may be fixed in this behalf by the Board of Directors of the Company in
consultation with them.

As per Section 139 of the Companies Act, 2013, t]€ir appointment is subject to ratification at
every AGM held subsequently to the 1"t AGM.
M/s Haribhalti & Co, Chartered Accountants., Chartered Accountants have given thei consent
for their appointment bo be ratified at the ensuing !d AGM and trave given a certficate
pursuant to section 139 of the Companies Act, 2013, confirming tltat their appoinknen! if
mtifie4 will be in accordance with the specified limits.

The Board of Directors recoElmend to the shareholder that the appointment of M/s Haribhakti
& Co, Chartered Accountants., (Firm Regn. No. 103523W), as the Statutory Auditors of the
Company may be ratified at the ensuing 2d Annual General Meeting. The report of the
Audibors to the Shareholders is attached herewith.

The notes to the accounts forming part of the financial statements are self-explanatory and need
no firrther clarifications or explanations.

ild ODp.rtuiiry (druhliq trlwr. U.ld

1106, CyberOne, Sector 30,

MahaEshtE ' 400 701, rnd a
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DIRECTORS' RESPONSIBILITY STATEMENT

To the best of their loowledge and beliet and according to the information and explanations
obtained by thenr, your Direcbors confirm the following in terffs of Section 134 of the
Companies AcL 2013 and the Rules made thereurder:-

a, in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material deparfures;

b. the directors had selected such accounting policies and appl-ied tiem consistently
and made judgments and estifiates that are rearcnable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the
financiat year and of the profit of the company for that period;

c. the directors had taken proper and suJficient care for the maintenance of
adequate accourting records in accordance with the provisions of this Act for
saleguarding the assets of tIle company and for preventing and detecting fraud
aIId other irregr:larities;

d. the directors had prepared the annual actounts on a Soing concem basis; and

e. the directors had devised proper systerns to ensure compliance with the
provisions oI all applicable laws and that such systems were adequate alrd
operating ef f ectively.

ACKNOWLEDGEMENT

The Directors wish to thar* the bankers, customers, service agencies, and other staleholde$
for their support. The directoN also thad< the employees for their contribution during the
financial year under review.

For and on behalf of the board
For New Oppofunity Consultancy Private Limited

Director
DIN: 0678643

Placc:
Date:

Nd Oppqtutriry (ffiutlky ?riv!r. Linir.d

1106 cvberone sedor 10.

esh Rao

DIN: 02302989

MrI V Premnath
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Exkact of A.nnual Return

EXTRACI OF ANNUAL RETURN
as on the financial year ended on 31,/tq2016

[PurEuant to Eection 92(3) ol the Companies Act, 20,.3 a d rule 12(1) of the Companies
Management and Adminiskation) Rules, 2m4l

I. REGISTRATION AND OTHER DTTAILS:

(i) CIN : U93030MH2014PIC:252078
(ii) Regishation Date : 75/01/2074
(iii) Name of the Company: NEW OPITCRTUMTY CONSULTANCY PRMTE LIMITED
(iv)Category / Sub-Category of the Company: Company Limited by Shares
(v) Address of the Registered office and contact details:

No: 1106, 11h Floot Cyber One, Plot No 4 & 6, Sfftor No. 30A" Vashi, Navi Mumbai,
Maharashtr4 lndia - 400703

("i) Whether listed company : No
("ii) Name, Address and Contact details of Regishar and Trarufer Agent if any: NA

II. PRINCIPAL BUSINESS ACIMTIES OF THE COMPATIY:

AII the business activities contributing 10 % or more of the total fumover of the
company shall be shted:-

IV. SHARE HOLDING

Eq"ity)

fldolroiuiirrGiehliqhtull.t ltd

1106, Cyber One, 5edor 10,

Mah arht.a'40070r,rndh

sl.
N
o

Name and Description of
main products/ Eervices

NIC Code of the
Producf/ service

Vo to total turnover of the
comP,my

1 Management consulting
and management services;
information technology
seruices

9983'l'l 100%

III. PARTICTJLARS OF HOLDING, SIMSIDIARY AND ASSOCIATE COMPANIES:

S.No
Name and address
of the company

CII\yGLN

Holding/

Subsidiary/

A6so.iate

f. of
shares

held

7 Indian Association for
Saving & Credit

u91110MH1998NPL113558 Subsidiary 99.98%

PATTERN (Equity Share Capital Breakup as percentage of Total
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i) Category-uise Share HoLliflE

Category

of

Shareholders

No. of Shares held at the beginning of

the year

No. of Shares hetd at the end of the

year
of

Change

during

the Year
Demat Physical Total

o/o of

Total

Shares

Demat Physical Totat

% ol

Total

Shares

(A) Promoters

(1) Indian

(u) Indivi

dual/HUF

2L,24,950 21.,24,9s0 92 60 49,9,950 49,99,950 93.33 0.72

(b) Cenha

I Govt

(c) State

Govt (s)

(d) Bodies

Co.p.

(") Banks

/FI

(0 Any

Other....

Sub-Total

(A) (1)

21,24,950 27,24,950 92.60 49,99,950 49,9,950 93.33 0.72

(2) Foreign

(a) NRIS -

Individuals

{d Op!.nlihy (,utliq Prnd. Unh.d
crN No I u93030MH2014PrC252073

1106, cybe.On€, s.cror 30,

MaharashtE 400701,tnd€
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(b)other

lndividuals

(c) Bodies

Corp.

(d) Banks / FI

(e) Aoy

Other...

Sub-Total (A)

(21

Total
ShareholdinE
of Promoter

(A) = (A) (1) +

(A) (2)

27,24,950 27,24,950 92 60 49,99,950 49,99,950 93.33 0.72

Category

of

Sharehotders

No. of Shares held at the beginning of the

year

No. of Shares hetd at the end of the year

of

Change

during

the Year

Demat
Physical Total

ok of

Total

Share6

DemaI Physical Total

'h of

Total

Shares

(B) Publi. Sharehotding

(1) Institutions

(a) Mutual

Funds

(b) Banks/FI

(c) Central Govt

(d) State C,ovt (s)

Xr op,onuit (cutlnq hn!r. U n d
c N No: U9J0r0MH20r4PTC252o73

1106, Cvber one, s€dor 30.

Mahahihta 40O7Ol,lndh
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(e) Venture

Capital funds

(0 Insurance

Companies

(g) FIIS

(h) Foreign

Venfure

Capital
Funds

(i) Others

(speciry)

Sub-Total (B)(1)

(2) Non- Institutions

(a) Bodies Corp

i lndiar

ii. Overseas

(b) lndividuals

holding
nominal
capital up
Rs. 1 la.kh

i. Individual
sharehold ers

Individual
shareholders

holding
nominal
share capital
in cxcess of
Rs 1 Iakh

ild ODDdtuillY (6!h!q PriEr. Ur*rd
crN No : u930l0MH20r4PTC252073

1106, Cyber One, Sedo. 10,

Maharashl6 4@703, nda

170050 170050 3,57,550 3,57,550
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(,) Salary as per provisions
contained in se!-tion 17(1) of
the Incometax Act, 1961

(b) Value of perquisites u/s 17(2)

Income-tax Act, 1961

(.) Profits in lieu of salary under
section 17(3) lncome-tax Act,
7967

2 Stock Option

3 Sweat Equity

4 Commission

- as % of profit

- others, specify..

5 Others, please specify

Total (A)

Ceiling as per the Act

B. Remufleration to other Directors:

s.N Particulars of
Retrruneiation

Name of Dir€ctor6

Mr Ganesh Rao

Total

A,rount

(R)

. Fee for
attending
board /
committee

meetings

. Commission

. Others, 32,2a,72a

ild oDr.duilrr ( luhlrq trir.l. Unihn
CINNo !93030MH2014PIc2s2073

1105, Cyber One, Sector r0,

MahaGshl6 400701, ndra
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C. Remuneritioh to key flotageriil persohncl othet thafl MD/MANAGERfi4TfiD:

S.No Particulars of Remuneration
CS CFO Total

lidODporn, r( eh.rq trtvd. u nd

1106, cyber one, sedorlo,

Maharaihta 400701, ndia

please specily

Total (2)

Total (B) = (1)+(2)

Total Managerial
Remuneration

Overall Ceiling as pe,
the Act

s.N

o

Particulars of
Remuneration

Name of Dirertors

MrsMeenakshi Rao

Total

AmounI

(R')

. Fee lor
attending
board /
committee

meetings

. Corimission

. Others,

please specily
10,50,000

Total (2)

rohr (B) = (1)+(2)

Total Marragerial
Remuneration

Overall Ceiling as per
the Act
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G) Salary as per provisions contained in
section 17(1) of the lncome-tax Act, 1961

(b) Value of perquisites u/s 17(2) lncome.
tax Act, 1 1

(.) Profits in Iieu of salary under section
17(3) Income tax AcL 1961

2 Stock Option

3 Sweat Equity

4 Commission

- as % of profit

- others, specify. ..

5 Others, please specify

Totat (A)

Xd Oro.nlrhy (ouhrq Prlid. Unihd
crN No I usl030MH2014PrC252073

1105, Cybe.One, sedor 30,

Maha6shra 4007O3, rndr
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VII. PENALTIES/ PUMSHMEI\ry COMPOUNDING OF OFFENCES:

TyP"

Section of

the

Companies

Act

Brief

Description

Details of

Penalty /
Punishrneny

Compounding

fees imposed

Authority

[RD/

NCLT/

couRr'l

Appeal
made, if
any

(give
Details)

Penalty

NONEPunishment

Compounding

C OTHER OFFICERS IN DEFAI]LT

Penalty

NONEPunishment

Compounding

For and on behalf of the board
For New Opportunity Consultancy Private Limited

Mr ry Premnath
Director
DIN: 067186113

Place:

In OpFrnhry (Gufirft' tn!r. Uirhd
clN No u91030MH2014PrC252073

1106, Cvber One, 5edor10,

Maharashr. 400701,1nd.

Lesh Rao

DIN: 02302989
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*oft
INDEPENDENT AUDITOR'S REPORT

To the A,tembers of New Opportunity Consultancy private Limited

Report on the Standalone Financial Statements

We have audjted the accompanying standatone financiat statements oF New Opportunity
consultancy Private Limited ("the company"), which comprise the Barance sheet as at March j1,
2015, the Statement of Profit and Loss, the Cash Flow SLatement for ttre year then ended and a
summary of significant accountjng potjcies and other exptanatory informatio;.

l anagement's Responsibility for the Standalone Financia I Statements

The Company,s Board of Directors is responsible for the matters stated jn Sectjon 134(5) of the
companies Act, 2013 ("the Act") with respect to the preparation of these sLandalone financial
statements that give a true and fajr vjew of the financial posjtion, financiaL performance and cash
ftows of the Company in accordance with the accounting principtes generaity accepted jn lndia,
including the Accounting Standards specified under SecLion t:: oi ttre lct, read with Rule 7 of the
companies (Accounts) Rules, 2014. This responsibitity arso includes mainlenance or adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets ofthe Company and for preventing and detecLing frauds and other kreiutaritiJs; selectjon andapplication of appropriaLe accounting poticies; making iudgments a-nd estimates that arereasonable and prudent; and design, implementaLion and maintenance of adequate internat
financial contrors and ensuring their operating effectiveness and the accuracy anl lompteteness ofthe accounting records, relevant to the preparation and presentaLion of the standatone financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

our. responsibiti ty is to express an opinion on these standatone financiar sLatements based on ouraudit.

We have taken into account the provisions of the Act, the accounting and auditing standards andmatters which are required to be inctuded in the audit report under ihe provisions of the Act andthe Rutes made thereunder.

We conducted our audit in accordance with the Standards on Auditjng specjfied under Section'143(10) of the Act. Those Standards require that we comply with ettricat iquirements anO ptan andperform the audit to obtain reasonabte assurance about whether the standatone financiat
statements are free from material misstaLemenL.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the standa lone fi nancia I statements. The procedures setected depend on the auditors,
rdgment, including lhe assessment of the risks of material ,isstatemeni of the stanoalone
nancial statements, whether due to fraud or error. ln making those risk assessments, the auditor

& co. LLP, Ch.rrered A.countanB R4n No AAc 3763, a rhited lDbrlrtv partneuhrp registered rn India {converted on 17rhJune,2014
from fim Hanbhak! E Co FRN: t0l52lwJ
Shr* shanmug.pp riya, 2n d n@r,154, Ponnaiyan sver, Cr6{uiRad, Gandhrpuram, Cormbatore 6t101Z, tndjaklt +9114721173779\ I 171919! Fd: r91 \471\22!3791
Retis tered Offic€: 705, Lela Susin6s Park, Anlhen KurlaRoad, Andh€n (E), t umbai,,rco 059, tndia
Other Olfices: Ahm.dabad, 8engaLuru, Chennat, Hyderabad, xolkata, lrumbaj, New Dethi, pune
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considers internal financial control retevant to the Company's preparation of the standalone
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also jncludes evaluating the appropriateness of
accounting poticies used and the reasonabteness of the accounting estimaLes made by the
Company's Directors, as weLl as evatuating the overall presenlation of the sLandatone financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to proyide a
basis for our audit opinion on the standa lone fi nancia I statements.

Opinion

ln our opinjon and to the best of our information and according to the exptanations given to us, the
aforesaid standa lone fina ncia t statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principLes generatty
accepted in lndia, of the state of affairs oF the Company as at 31st March, 2016, its profit and its
cash ftows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

(1) tu required by the Companies (Auditors' Report) Order, 2016 (,,the Order',) issued by the Central
Government of lndia jn terms of sub,section (11) of Section 143 of the Act, we give in ,,Annexure

1", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

(2) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained atl the information and exptanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. ln our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the book of account;

d. ln our opinion, the aforesaid standatone financial sLatements compty with the Accountjng
Standards specified under Section i3l of the Act read with Rule 7 of the Companjes
(Accounts) Rutes, 2014;

e. On the basis of written representatjons received from the di rectors as on March 3.1 , 201 6, and
taken on record by the Board of Djrectors, none of the directors js disquatified as on March
31, 2016 from bejng appointed as a direcLor in terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the internaI financiat controls over financiaI reponing of the
Company and the operating effectiveness of such controts, we give our separate Report jn
"Annexure 2".
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For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No.1OJ523W

g. With respect to the other matters to be inctuded in the Auditor,s Report in accordance with
Rute 11 of the Companies (Audit and Auditors) Rutes, 20i4, in our opinion and to the best of
our information and according to the exptanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financiat position in its
standatone financial statements - Refer Note no.25 to the standalone financiat statements;

(ii)The company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeabte losses does not arise;

(iii) There were no amounts which were required to be transferred to the lnvestor Education
and Protectjon Fund by the Company.

\

,rr\*
C. tyunuruyun'n

Partner

Membership No.028328

Coimbatore,

June 20, 2016
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT
lReferred to- in paragraph 1 under ,Report on Other Legal and RegulatoryRequirements'jn the lndependent Auditor,s Report of even datdio ttre mimOers ofNew,Opportunity Consultancy priyate Limited on the standalon" ti*n.iui ,iut"r"nt,
Tor the year ended 3'l', March 2016.1

(i)
(") 

Il:_..C.Tl:ry..hi, maintained proper records showing fulI parricutars, rn(ludingquan(rtattve delaits and situation of fixed assets.

During the year, fixed assets have not been physicalty nt.However, there is a regutar programme of verificaii is
reasonabte having regard to the size of the Company and

(b) The titte 
-deeds of immovabte properties record€{ as fixed assets in the book ofaccount of the Company are hetd in the name of the Company.

(iii) The.C.ompany h9s granted loans,. secured or unsecured, to (ompanies, firms, Limjted
LraDrury partnershrps or other parties covered in the register maintained under Section 1gg
of theAct.

(a) According to the information ahd explanations given to us and based on the auditproaedures conducted by us, we are of the opini;n that, the terms ind conditions of
the aforesaid loans granted by the Company are not prejudiciaL to th; ina;rest of the
Company.

(b) T-he 
-schedrrte 

of.repayment of princjpal and payment of interest in respect of such
loans nas Deen stipulated and the repalments or receipts are regutar.

(c) ln respect of the aforesaid loans, there is no
companies, firms, Limited Liabitity partnerships,
maintained under Section 189 of the Act.

overdue amount of loans granted to
or other parties listed in the register

(iv) Based.on information.and explanation given to us in respect of loans, investmenLs,
guarantees and securities, the company has comptied wi:h ihe provisions of section 1g5
and 1E6 of theAct.

(v) In our opinion and according to the information and exptanations gjven to us, the Company
has not accepted any deposits from the public within tire provisiois oi s'".iioni i; to zs ortheAct and the rules framed there under
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(vii)
(a) The Company is generally regutar in depositing with appropriate authorities,

undisputed statutory dues including provident fund, emptoyees' state insurance,
income tax, sates tax, service tax, vatue added tax, customs duty, excjse dut, cess an;
any other material statutory dues appticable to it, however, there have been slight
dehy in few cases,

ANO

(a) According to the information and explanatjons given to us, no undisputed amounts
payable in respect of provident fund, emptoyeB' state insurance, incame tax, sales
tax, seryice tax, vatue added tax, customs duty, excise duty, cess and any other
material statutory dues appticabte to it, were outstanding, at the year end_, for a
period of more than six months from the date they became payabte.

(b) According to the information and explanation given to us, there are no dues with
respect to income tax, sates tax, service tax, vatue added tax, customs duty, excise
duty, which have not been deposited on account ot any dispute.

(viii) According to the information and exptanations gjven to us, the Company has not defaulted
in repayment of loans or borrowings to financjal institution(s), bank(s), government(s) or
dues to debenture holder(s).

(ix) ln our opinion and according to the information and explanatjons given to us, the Company
has utilized the term toans during the year for the purposes for which they were raised.
The Company has not raised money by way ot pubtic issue offer/ further public oFfer
(including debt instruments).

(x) During the course of our examination of the books and records of the Company, carried out
in_accordance with the generauy accepted auditing practices in lndia, and according to the
information and explanations given to us, we have neither come across any instance of
fraud by the Company or any fraud on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such instance by the
management.

(xi) As the Company is private limited compan, the provisions of Se(tion 197 read r.ith
Schedule V to the Act are not applicable to the Company. Accordingty, paragraph 3(xj) of
the order is not appticable to the Company

(xii) ln our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Therefore, paragraph 3(xii) of the Order js not applicabte to the
Company.

(xiii) According to the information and expLanatjon given to us, all transactjons entered into by
the Company with the retated partjes are jn comptiance with Sections 177 and 188 of Aci
where appticabte and the details have been disctosed in the Fjnancial Statements etc., as
required by the applicabte accounting sLandards.



(xiv) The company has not made any preferentiaL allotment or private placement of shares or
fulty or partly convertible debentures during the year under revjew Therefoie, paragraptr
3(xiv) of the Order is not applicabte to the Company.

(xv) According to the information and exptanations given to us, the Company has not enteredinto any non.cash transactions with dir( tors oi peBons connected'wiih him during theyear

(xvi) According to the informatjon and ejglanation given to us, the Company is not required to
be registered under Section 45- tA of the Reserve gank of tndia Act. t ij4l

(xvii) Matters specified in paragraph 3(ii) & 3(vi) of the Order are not appticabte to the Company.

HARIBHAKTI & CO. LLP
Chartered Accountants

For Haribhakti & Co, LLP

Chartered Accountants

lCAl Firm Registration No.'103523W

tr\4
C.S.Sathyanarayanan

Partner

Membership N0,028328

Coimbatore,

June 20, 2016



HARIBHAKTI & CO. LLP
Chartered Accountants

ANNEXURE TO THE INOEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 2 under 'Report on Other Legal and Regutatory Requirements'in
the lndependent Auditor's Report of even date to the members of New Opportunity
Consultancy Private Limited on the standatone financjal statements for the year ended 3'1,!
March 2016.1

Report on the lnternal Financial Controls over Financial Reponing under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internaI financial controts over financial reporting of New Opportunity
Consultancy Private Limited ("the Company") as of March 31, 2016 in conjunction with our
audit of the standatone financiat statements of the Company for the year ended on that date.

ilanagement's Responsibility for lnternal Financial Controls

The Company's management is responsible for estabtishing and maintaining internal financjat
controts based on the essentia[ components of internal controt stated in the Guidance Note on
Audit of lnternat Financial Controls Over Financiat Reporting issued by the lnstitute of
Chartered Accountants of lndia (lCAl). These responsibitities inctude the design,
imptementation and maintenance of adequate internaL financial controls that were operating
effectivety for ensuring the orderty and efficient conduct of its business, including adherence
to company's poticies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timety
preparation of reliabte financia[ informatjon, as required under the Companies Act, 20'13.

Auditors' Responsibility

our responsibitity is to express an opinion on the Companys internal financjal controLs over
financiat reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financia[ Controts Oyer Financiat Reporting (the
"Guidance Note") and the Standards on Auditing, to the extent appticabte to an audit of
internal financial controls, both issued by the lnstitute of Chartered Accountants of lndia.
Those Standards and the Guidance Note require that we compty with ethicaL requirements
and ptan and perform the audit to obtain reasonabte assurance about whether adequate
internal financiaL controts over financial reporting was estabtished and maintained and if such
controls operated effectiveLy in all material respects.

Our audit invotves performing procedures to obtain audit evidence about the adequacy of the
internal financia[ controls system over financial reporting and their operating effectiveness.



HARIBHAKTI & CO. LLP
Chartered Accountants

Our audit of internal financial controls o
understanding of internal financial controts o
material weakness exists, and testins and ev
of internaL control based on the a;sessed
auditor's judgement, including the assessme
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for our audit opinion on the Company's internat financiai JJniiots system overfinancial reporting.

,'leaning of lnternal Financial Controls Over Financial Reporting

A company inancial reporting is a process designed to providereasonable ity of financial i"po.itn! ina 
-ttt 

preparation offinancial stprincipres. H 1x:;Y];:":.",1i?Jy"ff['lfft'"T1H!:
poticies and procedures that (1) pertain to the maintenance of recoias ii,ai, in reasonabtedetail, acc-uratety and fairly reflect the tran:actions ana dtspositionioi the assets of thecompany;(2) provide reasonable assurance t
permit preparation of financial statements in
principtes, and that receipts and
accordance with authorisations of m
reasonable assurance regarding pre
use, or disposition of the company.s assets tha
statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent timitations of intern
inctuding the possibitity of co[usion or i
misstatements due to error or fraud may
evaluation of the internal financial con
subject to the risk that the internal financial
inadequate because of changes in conditions,
policies or procedures may deteriorate,
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Opinion

ln our opinion, the Cornpany has, in atL material resp€(ts, an adequate internat financial
controls system over financiat reporting and such internat financial controts over financiat
reporting were operating effectivety as at March 31, 2016, based on the essentjal components
of internal control stated in the Guidance Note issued by ICAI.

For Haribhakti & Co. LLP

Chartered Accountants

C.S.Sathyanarayanan

Partner

Membership No.028328

Coimbatore,

June 20, 2016



New Opportunity Consultancy Private Limited
Balance Sheet as at 31st l arch 2016

( Amount in < )

EQUITY AND LIABILITIES

Shareholders'Funds
Share Capital
Reserves and Surplus

Non-Current Liabilities
Long Term Borrowings

Deferred Tax Liabitities (Net)

Long Term Provisions

Current Liabilities
Short Term Borrowings

Other Current Liabitities
Short Term Provisions

Total

ASSETS

Non-Current Assets

Fixed Assets

Tangible Assets

lntangibte Assets

Capital Work in progress

Non'Current lnvestments

Deferred Tax Assets (Net)

Long'Term Loans and Advances

other Non.Current Assets

Current Assets

Trade Receivabtes

Cash and Cash Equivalents

Short-Term Loans and Advances

Other Current Assets

5,15,75,000

3,54,59,059

5,76,70,857

2,82,156

9,08,334

8,58,56,877
2,128

2,29,50,000

20,79,295

2,11,00,000

31 ,41,9@
5,06,81,115

73,37,54,506 9,99,55,320

1,01,07,241

4,94,047

1,80,50,000

1 ,71,89,569
3,70,00,000

2,08,49,205

12,85,95,081

10,41 ,579
4,27,784

34,45,192
'I,56,292

4,94,950
1,15,00,000

1,40,366

2,72,89,659

26,75,862

5,22,33,011

19,988

73,37,54,506 9,99,55,3 20

Srgnificant Accounting Policies

The accompanying notes I to 33 are an integral part of the

Vide our report of date attached
For Haribhakli & Co. LLP

Chartered Accountants

1

financiaI statements

For and on behatf of the Board of Directors

istraLion No.101523W

ara!anan

)*UV
Partner

Membership No. 02E128

Ptace : Coimbatore

Date : 20-06-2016

PARTICULARS
Note
No.

31-03-2016 31-03-20't 5

2

l

4

5

6

7

8

9

10

11

5

12

13

14

15

16

17



New Opportunity Consultancy Private Limited
Statement of Profit & Loss for the year ended 31st fiarch 2016

( Amount in l)

t.

.

t.

vl

Revenue from operations
Other lncome

Total Revenue (l + ll)

Expenses:

Employee Benefit Expenses

Finance Costs

Depreciation and Amortization Expenses

Other expenses

Profit before tax ( lll - lv)

(1) Current tax
(2) Deferred Tax charged /(reversed)
(3) Taxation for earlier years

Profit for the period (V - Vl)

Earnrngs Per Equity Share of face value <10 each

- Basic & Diluted

11,97,84,074

37,64,281

1,3O,22,453

34,45,989

13,35,48,356 1,64,68,442

6,04,50,075

1 ,57 ,12,078
15,1J,879

2,35,97,610

60,76,707

29,36,982

2,08,520

{6,00,590

10,12,73,642 1,17,72,799

3,22,74,714

1,08,10,000

4,22,622
37,328

26,95,643

6,E5,000

(1,40,366)

2,10,04,764 21,51,OO9

Significant Accounting Poticies

The accompanlng notes I to 13 are an

Vide our report of date attached
For Haribhakti & Co. LLP

Chartered Accountants

1

integraI part of the financial statements

For and on behalf of the Board of Directors

Sgistration No.103523W

Partner

Membership No. 028128

Ptace : Coimbatore

Date : 20-06-2016

PART:CULARS
Note
No-

2015-15 7014-15

18

19

20

21

10

22

27
652 0.94

b,V



New Opportunity Consultancy Private Limited
Cash Flow Statement for the year ended llst March 2016

2015-16 2014-'15

ini in( int int
A.Cash flows from operatinS activities
Net profit before taxation and extraordinary items
adiustments for:

Depreciation

lnterest expense

Operating profit before working capital chan8es
- (lncrease)/decrease in trade receivables
- (lncrease)/decrease in toans and advances

(lncrease)/decrease in Other Current assets

(Decrease)/increase in tiabilities and provisions

Cash generated from operations
lncome taxes refund/(paid)
Net cash from operating activities - (A)

B.Cash flows from investing activities
Purchase of Fixed Assets

Purchase of investments

Net cash from investing activities . (B)

C.Cash flows from financinS actiyities
Proceeds from issuance of share capitat
Proceeds from borrowings (net)

lnterest pard

Net c.sh used in financing .ctivities - (C)

Net increase in cash and cash equivalentr (a+B+C)

Cash and cash equivalents at the end of period

Gsh and cash equivalents at the beginning of period

Less: Bank Balances nol considered as Cash & Cash

equivatents as per AS l

15,11,879

1 ,57 ,',t1,O78

J,77,74,714

1,77,75,957
2,08,520

29,36,982

76,95,643

31,45,542

(1,81,73,343)

12,65 ,47 ,5911

14,27,7841

91 ,99,257

4,95,44,671

13 ,59 ,49 ,466 )

l26,75 ,862')

11,72,54,988',)
1,49,179

5,O1,89,482

58,41,145

1,04,07,E11

1,15,51,205
('t ,71,21 ,ZlE)

3,61,48,956
/12,39,659)

13,29,967 3,50,O9,297

(80,r8,713)

(45,50,000)
(41,04,954)

(90,00,000)

(1,25,68,713) (1,33,04,954)

4,30,00,000

5,93,63,326

\1 ,47 ,67,490)

1,84,50,000
'I,46,42,9@

\26,U,171l'
8,76,00,815 3,O4,24,528

7,63,62,070

5,22,13,011

5,15,00,000

5,21,32,871

1,OO,140

15,00,000

7,7O,95,O8l 4,47,33,O11

Vide our report of date attached
For Hanbhakti & Co. LLP

Chartered Accountants
For and on behatf of the Board of Directors

Membershrp No. 02E128

Place:Coimbatore
Date:20-06-2016

co$sAloRE

Director



New Opportunity Consultancy Private Limited

Notes to Financial Statements for the year ended 3'l5t r{arch 20'16

Note no.1

A. Nature of operations:
- New Opportunrty Consultancy Prjvate Limited (NOCPL) rs a Company incorporated under the

Companies Act,20ll. The Company is an authorised Business Correspondent (BC) of YES Eank Limited,
RBL Bank Limited,Reliance Commercial Finance,0CB Bank Ljmrted and lDBl Bank Limited and engaged in
the business of providing micro loans under SHG/JLG modet,group based savings account and other
related financial services etc at the doorstep of the members on behatf of the banks.

- The Company manages a portfolio of a 2,73,62,82,598/- as on the balance sheet date with regard to
the services as a Business Correspondenl,

B. Significant Accounting Policies:

i) a) Basis of Preparation:
The financial statements have been prepared to comply in atl material respects with the accounting
standards specified under section ll3 of Companres act, 2011 read with Rute 7 of the Companies
(Accounts) Rutes, 2014. The financiat statements have been prepared under the historical cost

convention on an accruat basis. The accounting poticjes have been consistentty apptied by the Company

and are consistent with those used in the previous year except as specified in Note no.28 in financial
statements.

b) lJse of Estimates:

The preparation of financiat statements in conformity with Generatty Accepted Accounting Principtes

requires management to make estimates and assumptions that affect the reported amount of assets,

liabitities, disctosures relating to contingent tiabitities and assets as at the balance sheet daLe and the
reported amounts of income and expenses during the year. Difference between the actual amounts and

the e5timates are recognised prospectively in the year in which the events are materialised.

ii) Fixed tusets & Depreciation:
a) Fixed Assets are stated at original cost less accumuLated depreciation and accumulated amortizatjon.

Costs include atl expenses retated to acquisition and installation of the concerned assets.

b) As at each Balance sheet date, the carrying amount of assets is tested for impairment so as to
determine
i) The provision for impairment loss, if any, required or
ii) The reversat, if any, required of impairment loss recognized in previous periods.

lmpairment loss is recognised when the carrying amount of an asset exceeds jts recoverable amount.

c) Depreciatjon on tangibte fixed assets other than improvements to [easehold building has been provided
on Straight Line Method at usefut lives specified in the Schedule of the Companies Act, 2011.

d) lmprovements to Leasehotd Buitdings are amortised as depreciation over the Lease period, which is
considered as the estimated useful Ufe bv the manacement.

iii) lnvestments:
a) Long Term lnvestments are stated at cost.

b) Current lnvestments are carrjed at tower of cost and fajr value as on the Balance Sheet date.
c) Provision for diminution in vaLue of long-term investments js made, if the djminutjon is other than



iY) Foreign Currency Transaction :

a) Forergn Currency Transactions are recorded at exchange rates prevaiting on the date of such
Lransaction.

b) Foreign Currency assets and liabiUties at the year end are realigned at the exchange rate prevailing at
the year end and the difference on realjgnment is recognized in the Statement of profit & Loss.

c) Premium / Discount in respect of Forward contract are amortized as expense / income over the period
of contract. Exchange difference arising on foftr.ard contracts between the exchange rate on the date
of the transaction and the exchange rate prevailing at the year end is recognized in the Statement of
Profit & Loss.

v) Revenue Recognition:

a) lncome from product detivery and services from banks in the capacity of Business Correspondent are
recognized on accruat. Income by way of Revenue sharjng with banks are recognized as and when the
retated services are compteted and accepted by the banks.

b) lnterest income on fixed deposits ryith banks is recognized on a time proportionate basis at the
applicabte interest rates.

vi) Taxes on lncome:

a) Current Tax on income is determined on the basis of taxable rncome and tax credits computed jn

accordance y/ilh the provisions of the lncome tax act 1961, and based on the expected outcome of
assessments/appeats.

b) Deferred tax assets are recognized and carried forward to the extent that there is a virtuat certainty
that sufficient future taxable income witl be avajtabte against which such deferred tax assets can be
reaUzed. Deferred tax assets on business loss and unabsorbed depreciation are recognized and carried
forward to the extent that there is virtual certainty that sufficient taxabte income wit[ be available
against which such deferred tax asset can be realised.

c) Mjnimum Alternative Tax (MAT) credit is recognized as an asset onty when and to the extent there is
convincing evidence that the company witt pay normal income tax during the specified period. ln the
year in which the MAT credit becomes etigibte Lo be recognized as an asset in accordance with the
recommendations contained in guidance Note issued by the lnstjtute of Chartered Accountants of lndia,
the said asset is created by way of a credit to the statement of profit and toss and shown as I AT Credit
Entittement. The Company reviews the same at each batance sheet date and writes down the carrying
amount of MAT Credit EntiLtement to the extent there is no longer convincing evidence to the effect
that Company will pay normal lncome Tax during the specified period.

yii) Employee Benefits:
a) short-term employee benefits are recognised as an expense at the undiscounted amount in the

statement of Profit and Loss of the year jn whjch the related service is rendered.
b) Payments to defined contribution schemes are charged as expense as and when jncurred.

c) Post employment and other tong term, benefits, which are defined benefit ptans, are recognjsed as an
expense in the statement of Profit and Loss for the year in which the emptoyee has rendered service.
The expense is recognised based on the present value of the obtigation determined in accordance with
Accounting Standard l5 on 'Emptoyee Eenefits". ActuariaI gains & tosses are charged to the Statement
of Profit and Loss.

d) Ferminatjon benefits are recognised as an expense, as and when jncurred.

viii) Borrowing Cost:

a) lnterest and other retated costs, rnctuding amortized costs of borrowings related to the project or
acquisltion of quatifying assets are capitatized as part of the respective assets. Atl the other borrowing
costs are charged Lo revenue.

b) A quahfying asset is an asset thaL necessanly requires a substanhal period of time to get ready for its
intended use or sale.



ix)

x)

Earnings per Share:

a) Basic earnings per share are catculated by dividing the net profit or loss for the period atLrjbutable to
equity Sharehotders by the weighted average number of equity shares outstanding during the penod.

Provisions:
a) A provision is recogntsed y/hen an enterprise has a present obligatton as a result of past event and it ts

probable that an outftow of resources woutd be requtred to settle the obligation, in respect of which a
reliable estimate can be made, Provisions are not discounted to its present vatue and are determined.

b) A disctosure for a conLingent tiabitity is al5o made when there is a possjbte obligation or a present
obligation that may, but probabty wilt not, require an outftow of resources. Where there is a possibte
obligation or a present obtigation in respect of which the tikelihood of outflow of resources is remote,
no provision or disclosure js made.

Leases :

al Wherc the compony is the lessee

Leases where Lhe tessor effectivety retains sirbstantially alt the risks and benefits of ownership of the
leased items are classified as operating leases. Operating lease payments are recognised as an expense
in Lhe sLatement of profit and loss on a straight-tine basis over the lease term

b) Where the compony is the lessor
Leases in which the company does not transfer substantlatty att the risks and benefits of ownership of
Lhe asset are classified as operating leases Asset subject to operating leases are inctuded jn fixed
assets Lease income on an operating lease i5 recognised in the statement of profit and loss on a
straight-line basis over the lease term. Costs, inctuding depreciation, are recognjsed as an expense in
the sLatement of profit and loss.

Cash and Cash Equivalenti:
Cash ftow is reported usrng the indirect method, whereby net profit before tax is adjusted for the
effects of transaction of a non cash nature and any deferrats or accruals of past or future cash recejpts
or payments. The cash fLow comprises regular revenue generating, investing and financjng activitres of
the company. Cash and cash equivalents in the balance sheet comprise of cash at bank and in hand and
short term, highly tiquid inveitments that are readtty convertible into known amounts of cash and whjch
are subject to an insignificant risk of changes in vatue.

xr)

xri)



EQUITY AND LIABILITIES

NOIE NO.2 SHARE CAPITAL

Authoriled

66,00,000 Equity Shares of { t0l- each

( 31st March 2015 : 25,00,000 Equity shares of {10/- each

l.sued. Subscribed and Paid up

53,57,500 Equity Shares of { l0l- Each

31st March 2015 : 22,95,000 Equity shares of <10/- each

2,50,00,000

51,57,500 5,35,75,000 22,95 ,000 2,29,50,000

5,35,75,000 2,29,50,OOO

a) Terms/Rights attached to equity shares :

The company has only one class of equity shares having a par vatue of I 10 per share. Each equity sharehotder is entitted
to one vote per share.

Details of Shareholders more than 5% shares in

.Jasbinder Singh Toor

26,75,050

23,24,900

3,57,550

15,75,100

4,49,900
1,70,000

53,57,500 22,95,000

Shares outstanding at the beginning of the year

Shares issued during the year

Shares bought back during the year

Shares outstanding at the end of the

22,95,O00

30,62,500

53,57,500

2,29,50,000

3,05,25,000

5,15,75,000

4,50,000

18,45,000

22,95,000

45,00,000

1,84,50,000

2,29,50,000

d) During the year, unsecured loans amounting to { 3,30,00,000/- were converted to Equity share capjtat at a premjum of
l6 per share. There are no shares whtch have been allotted by way of bonus shares and shares bought back jn the
preceding 5 years.

Pertlculars
As at 31.03.2016 as at 3,l.03.2015

ln Numbers Amount in I ln Numbera Amount in t

65,00,000 6,60,00,000 25,00,000

A3 at 3r.03.2015
No. of

Shares held

As at 31.03,2016 As at 31.03,2015



NOIE NO.3 RESERVES & SURPLUS

Add : Premium on issue of shares

Surplus in the Statement of Profit & Losa:

0pening balance

Add : Net profit transferred from statement of Profit and
Loss

1,21,75,000

2,30,84,059 20,79,295

20,79,795

2,10,04,764

171,714)

21,51,009

3,54,59,059 20,79,295

Note No.4 LONG TER { BORROWNGS

Secured Loans

lnter Corporate Loan

lJn3ecured Loans

Loan from Director

2,05,70,E57

1,71,00,000 2,11,00,000

2,59,36,369

5,76,70,857 2,11,00,000 2,59,36,369

Amount disctosed under the head Other Current Liabitities

Current maturities of Long term debts (Refer Note No. 8)

(2,s9,36,369)

5,76,70,A57

i) lnter Corporate Loan from Jain Sons Finlease Limited are secured by way of personal guarantee of Directors and ptedge
of shares equivalent to 15% of the pard up capital of the Company or such equivatent number of shares representing 15%

of the post money vatuation of the Company. The [oans are repayabte in 18 and 23 monthly jnstatments respectivety. The
interest is payabte on monthly basis and the rate of interest ranges from 20.50% to 21% per annum.

ij) Unsecured Loan from Director is repayable with variabte maturity terms ranging between 48 to 62 months respectivety.
The interest is payable on monthly basts and the rate of interest is 18% per annum. During the year, the Company has
converted < 1,00,00,000/'of Loan into equity paid up share capitaI

Particulars
As at

31.03.2016
fuat

3t.03.2016
as at

31.03.20t5
A5 at

3t.01.2015
Amount in I Amount ln { Amount in t Amount ln t

1,23,75,000

Particulars
){on - current portion Current lilaturities
As at

31.03.2016
fuat

31.03.20r 5
tuat

31.03.2016
As at

31.03.20r 5

2.1 1.00.000



Note No.5 DEFERRED TAX

)3.2015

{rnt in <
Deferred Tax Liability
- 0n Fixed assets

Deferred Tax Asset
- On disattowances under the lncome tax Act

Net Deferred Tax Liability/(Asset)
B

a-8

5,79,823 5,79,823
5,79,423 5,79,A23

2,97 ,567 1 ,57 ,201 1 ,40,366
2,97 ,567 1,57,201 1,4O,366
2,82,256 4,22,627 l.1,4O,166)

Note No.6 LONG TERit PROVISIONS

Note No.7 SHORT TERAI BORROWNGS

NOIE NO.8 OTHER CURRENT LIABILITIES

'Other payables and accruats represents E 
^l 

cotlected, cancelled disbursements, crediLors for capital goods and accrued

Current Maturities of Long Term Debts (Refer Note No.4)
lnterest accrued and due on borrowings
lnterest accrued but not due on borrowinqs
Accrued Emptoyee Benefits

Statutory Dues

Disbursement in Pipeltne

insurance payabte

Other payabIes & accruals'

2,s9,36,369

9,31,139

2,90,E59

9,75,571

46,71,045

4,23,45,431

49,10,505

57,95,753

2,72,610

13,529

5,78,959

4,62,19,570

10,56,472

25,40,985
8,58,56,872 5,06,82,i25

Particulals

Charged /
(Reversed)

durinq the vear

As at
3t.03.2015

Amount in {

Particulars
As at

3't.01.2015
As at

31.03.2015
Amount in i Amount in t

Provision for Gratuity (Refer Note No.29) 9,08,3t4

9,08,334

Particulars
Asat

3r.03.2016
As at

31.03.20'r 5
Amount ln < Amount in {

Untecured Loans

Loan from Director 11.41.900

3't,43,900

Particulars
As at

3 t.03.2016
As at

31.03.2015
Amount in { Amount in i

expenses.



Note No.9 SH0RT TERr,t PROVISIONS

NOtE NO. 1 1 NON CIJ RRENT INVESTMENTS

As at As at
3r.03.2015
Amount in <

Sharer in Subsidiary Company ' Trade - lJnquoted:
-5,99,870 Equity Shares of I 10/- each futty paid up in Indian Association for Savings

and Credit ( Previous year 3,05,934 Equity shares of < 10/' each) - (Extent of holding -

99.9E%)

Aggregate amount of unquoted Investments

1,80,50,000 1,35,00,000

1,80,50,000 1,35,oo,ooo

1,80,50,000 1,35,oo,ooo

NOtE NO.12 LONG TERM LOANS AND ADVANCES

Unsecured, considered good

Tax payment pending adjustment (Net)

Loan to Subsrdrary (Refer Note no 30)

Security Deposits

19,28,569

1,10,00,000

42,61,000

5,54,659

2,53,00,000

14,3 5,000

1,71,49,569 2,71,49,659

Note No.13 OTHER NON CURRENT A55ET5

Unsecured, considered good

Margin Deposits Account # 3,70,00,000

3,70,00,000
# Represents security deposit for providing financjaL services Lo Banks againsl First toss defautt guarantee.

Partlculars
As at

31.03.2016
A5 at

31.O3.20 t 5

Amount in ? Amount in (

Provisron for Graturty (Refer Note No.29) 2,178

2,128

Partiaulars
Amount in {

Paaticulars

As at
3't.03.2016

As at
31.03.20r5

Amount in { Amount in {

Particular!
As at

3r.03,2015
A5 at

31.o3.20t 5

Amount in { Amount in {



Note No.lo'Fxed Assets

01,04,20r5 31 03 2016 01 01 2015 11.03.2016 l1 03.2016

I-a!3i!4€lets

Sub - Total

lntandble A$et3

16,50,300

4,11,054

15,71,150

5,44,950

10,00,069

13,99,051

)1,51,170

5,44,950

46,50,369

18,20,105

47,77,870

68,432

10,375

1,18,505

66,481

1,88,741

1,94,565

9,37,649

12,143

14,178)

z4,6to

66,481

1,21,910

2,09,1',l8

10,11,524

4,78,469

43,16,419

16,10,987

16,91,3.46

i6,12,s04 a0,95,790 1,17,3A,291 1,97,Jt2 11,86,936 53,195 16,J1,05t 1,01,O7,211

r,67,500 4,17,89) s,85,391 11,208 82,472 2,134 91,146

1,67,500 5,45,J93 tl,204 42,472 2,334 9t,316

t8,10,004 85,13,681 't ,21,23 ,687 ?,08,520 15,69,408 55,579 17,27,199 1,06,01,288

o1.o4.2014 11,03,20r5 01.04.2014 31.01,2015 31,03.2015

Tanqible Assets

Sub - Total

lntandble A$et3

16,50,300

4,2't,054

15,71,r50

16,50,100

4,71,054

15,71,r50

6E,412

10,t75

1,1E,505

68,472

10,375

1,18,505

15,81,868

4,10,679

14,52,645

36,42,501 36,42,501 1,97,312 1,97,3t2 3,1,15,192

1,67,5m 1,67,500 11,208 11,208 1,56,?97

1,67,500 1,67,500 11,204 11,204 1,56,292

4,94,950 4,94,950 4,94,950

41,O4,954 41,O4,954 2,0E,520 2,08,520 40,96,414



Note No.14 TRADE RECEIVABLES

NOIE NO.15 CASH AND CASH EQUIVALENTS

# Represents security deposit for providing financiaI services to Banks againsL FirsL Loss Default Guarantee.

Of the above, the balances that meet the definition of Cash and Cash equjvatents as per
As-3 cash ftow statement is 7,7O,9S,OBI 4,A7)1,O11

Note No.16 SHORT TERM LOANS & ADVANCES

Prepaid b(penses

Advance for Expenses

Advance to Emptoyees

4,92,737

2,91,926

2,56,916

10,41,579 19,9EE

Note No.I7 OTHER CURRENT ASSETS

Untecured, considered good

lnterest Accrued on Fixed deposils

0ther Receivabtes

4,27,784

Particulars
A5 at

31.03.2016
As at

31.03.2015
Amount in {

outstandjnq for a period Less ihan six months

Unsecured, considered good 2,08,49,205 26,15,862

2,O8,49,205 76,75,862

Particulars
As at

3'1.03.2016
As at

l{.03.2015
Amount in { Amount in t

cash and Bank Balances

Cash on Hand

Balance with Banks

ln Current Account
ln Margin Deposits Account #

7,70,95,08r

5,15,00,000

89,166

4,86,43,645

15,00,000

12,85.95.081 5,22,33,011

Particulars
As at

31.03.20r6
As at

3r.03.20r 5

Amount in < Amount in {

19,988

Paaticula15
tuat

3r.03.2015
As at

31.03.2015
Amount in t Amount in I

4,21 ,652
6,132



Note No. 18 REVENUE FROit OPEMTIONS

Revenue from Operations

Commission lncome

Other operatinc income

lnterest on Margin Deposits

Statjonery fees

12,01,15,864

41,18,688

55,39,5ZZ

88,65,107

12,97,84,O74 1,30,22,451

Note No. 19 oTHER INCO E

34,79,868

2,84,414
lnterest on inLer corporate loan

Mrscettaneous lncome

37 ,64,242 34,45,989

Note No. 20 EI,{PLOYEE BENEFIT EXPENSES

51,72,982
6,85,998

1,67,727

Salaries & Wages

Contribution to PF and other Funds

Staff Wetfare Expenses

5,28,76,902

61 ,2E,M5
14,45,128

6,O4,50,O75 60,26,707

Note No. 21 FINANCE COST

lnteresl Expense

other Borrowing Costs

1 ,29,51,29'
27,59,785

1,57,12,O78 79,36,942

Particulars
2015-16 2044-15

Amount in ( Amount in ra

41,57,146

Particulars
2015-15 2014-15

Amount in < Amount in <

34,45,397

592

Particulars
2015-'16 aou-15

Amount in < Aftount in <

Particular5
2015- 16 7011-t5

Amount ln < Amount in I
29,16,982



NOtE NO. 22 OTHER EXPENSEs

Travelling & Conveyance

Postage & Tetephone

lnsurance

Rent

Etectricity Charges

PrintinS and Stationery

Reparr & Maintenance - Computer

Office lJpkeep and llaintenance
Software lJsage Charges

Professional & Legal Expenses

Auditors Remuneration

Rates & taxes

Eank Char8es

Bad debts written off
Miscettaneous Expenses

65,70,800

25,02,459

6,59,213
47,99,746

4,30,787

33,07 ,412
1,81,632

71,46,719

1,04,693

9,63,680

1,00,000

5,79,530

6,30,751

1,15,885

3,04,303

20,62,655

1,18,172

7,94,834

31,003

6,64,357

22,185

5,55,269

15,024

1,92,736

60,000

7,500

65,556

10,799

2,35,97,610 46,00,590

a. for statutory Audit
b. for Taxation Matters

c, for Reimbursehent of expenses

d. Service tax

3,00,000 60,000

Particulars
2015-16 2011-15

Amount in { Amount in <

Remuneration to auditors
20r5-16 201+15

Amount in I Amount in <

3,00,000 60,000
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New Opportunity Consultancy Privale Limited
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2016

ParticulBrs 2015.16 2014-',l5

First Loss Defau(t Guarantee
(to the extent of Margin

Deposits)

Seqment lnformation:
- The company operates under a slngte busrness segment

The Company is a smalt and medium sized company as defined in the General lnstructions in respect of
Accounting Standards notrfied under the Companjes Act. Accordjngly, the company has comptied with
the Accounting Standards ar applicabte.

The Company, as a Lessee, has entered into various agreements for lease of buitdings for its business

rangjng from one year to five years in the nature of operatrng lease and a(t such agreements are in the
nature of canceltable lease,

24

25

26

27 (Am in?

28

E share:

Particulars 2015-15 2014-15

Earnings avaitabte to Equity Sharehotders

Equity Shares of { 10 each (No.s)

Weighted Average No. of Shares

Earnings Per Share (in t)

7,10,04,764

53,57,500

32,19,180

6.52

21,51,009

22,95,000

22,95,000

0.94

During the year, the company has changed its method of provjding depreciation from 'Written Down

Vatue" method to 'Straight Line" method. Consequent to the same, the impact of the change in the
method of providing depreciation amounting to { 55,529l- has been credited to the Statement of Profit
and Loss for the year.



29 Particulars recardins defined benefit plan:

The company operates a defined benefit plan for payment of post employment benefit in the form of
gratuity Eenefits under the ptan are based on pay and years of service and are vested on comptetion of
five years of service, as provided for in the Payment of Graturty Act 1972.

(Amount in ? )

201 5-'t 6 2014-15
Princjpal Actuarial Arsumptions :

Discount Rate

5alary escatation rate

Attritron Rate

Expected rate of return on ptan Assets

Changes in the present value of the obligation:
Present Vatue of Obtigations as at the beginning of the period

lnterest cost

Current service cost

Eenefrts paid

Actuarial (Gains) / Loss on obtigation

Present Vatue of Obtigations as at the end of the period

Changes in the fair value of plan assets:

Fair value of ptan assets as at the beginninB of the period

Expected return on plan assets

Contributions

Benefits paid

Actuarial Gajn/ (Loss) on ptan assets

Fair vatue of ptan assets as at the end of the period

Amounts recognised in the balance sheet:
Present value of the obligation

Fair vatue of ptan assets

(A5sets)/Liabitity

Net (Asset)/ Liabitity recognised in the baLance sheet

Expense recognised in the statement of profit and loss :

Current service cost

lnterest cost

Expected return on plan assets

Net actuarial (gain)/ toss recognised in the year

Past service cost-vested benefits

Expenses recognised rn the statement of profil and loss

9,10,462

9,10,462

9,10,462

9,10,462

9,10,462

9,10,462

9,10,462

Particulars 2015-16 2014-15
Amount for the current period :

Present Vatue of Obligation

Ptan Assets

5urptus/( Deficit )

The experience adiustments ansing on the ptan tiabilities
-(Loss)/Gain

perience adlustments arising on the ptan assets '

9,10,462

(9, r0,462)



l0 Related Party Disclosurei:

(i) List of related parties with whom transactions have taken place during the year 2015-16 and
relationship:

(a) Holding Company:
- Nrt

(b) Subsidiary Company:
- lndian Association for SavinBr and Credit

(c) Key Management Personnet:

- Mr.Ganesh Rao

- Mrs.Meenakshi Rao

(d) Others: (Enterprise over which key management personnel are abte to exercise siSnificant
influence)

- Nil

(ii ) Rel.ted Party Transactions:

l1 The Company commenced its operations from Juty 2014, Hence the prevjous years figures are strictly
not comparable.

Prevrous years figures have been regrouped, rectassified and rearranged wherever necessary to conform
to the current years ctassification.

Figures have been rounded off to the nearest rupee.

Vide our report of date attached

For and on behatf of the Board of Directors

isrrarion No.103523W

32

ll

For Haribhakti & Co. LLP

Chartered Accountants

Membership No. 028328

Place : Coimbatore

Date : 20-06-2016

( Amount in I )

Nature of Transactions
Subsidiary company

Key Management
Personnel

2015-16 7014-15 2015-16 2014-15
Salary paid

lnierest received

Interest paid

Loan given during the year

Loan recovered during the year

Loan received during the year

Loan repaid during the year

Amount payabte

Amount receivabte

31,79,868

45,00,000

1,88,00,000

1,10,00,000

34,45,397

1,58,00,000

2,53,00,000

42,78,728

96,n,421

4,80,00,000

1,50,00,000

r,71,00,000

29,40,534

't,47,43,9@

1,0'1,000

2,12,43,9N

Directorarayanan


